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free and’ cleax of allliens an éncumbrancea whatsoever. . The Mortgagog eIy
and forever defend all and singular the premises unto the Mortgagee forevers tem and ag
Or, and all persons whomsosever’ lawfnlly’ cléxmmg‘the 8iINe or any pa!'t thbreof . Co. .

¢

The Mortg#agor covenants and agreesasfo]lows. L ’ [

1. That he will promptly ay the {rjcipal of and interest on the indebtedness eva,denceq by the sald
note, at the times and in théffanner ¢ eiein provided. Privilege is reserved to payithe d@bt in whole,
or in an amount equal to one' o? meore monthly payments on the principal that are nexst dlie on- the note,
on the first day of any month prior to maturity ; provided, however, that written mgtice of an intention:
to exercise such privilege is given at least thirty (80) days prior to prépayment; and, provided, J m-ther,
that in the event the debt is paid in full prior to maturity atd at'that time'it is indured under ‘the
visions of the National Housing Act, he will pay to.the. Mortgagee an’ insurance g emium charge of !;
per centum (1%) of the origifal prmcxpal amount ‘thereof, except that in no event shall the adjusted phe-
mium exceed the aggregate gmount of premium chargesswhich would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be apphed by the Mortgagee Jipon its ob BN
tion to the Federal Housmg Comimjssioner on account of mertgage insurance.

}

2. That, together with, and in"addition to, the monthfy*f)ayments of princlpa] and-inferest payab g .
Wder the terms of the note secured hereby, he will pay to the Mortgagee, on the firat day of each month
until the said note is fully paid, the following surhs:

(a) If this-mortgage and the note secured hereby are insured under the provisxons of the Nationa} *’*
Housing Act and so long as they continue to be 80 insureﬂ, one-twelfth (145) of the annual
mortgage insurance premium for the purpose of puttmg thefMortgagee in funds with ghich to
;discharge its-obligation te the Federal Housmg Commissioner for mprtgage insu 3 .
miums pursuant to the applicable provisions of the National Housing Act, as amefded, and-
regulatlons thereunder. The Mortgagee shall, on-the termination of its abligation
mortgage insurance premiums, ¢redit fo the aceount of the Moltgagor. all ‘payn tenls .
under the provisions of this subsection Whlg:h the Mortgagee has not become obhgated to pay
to the Federal Housing Cfom;nlssloner :

(b) A sum equal to the ground rents, 1f any, nekt Eue plus the premmms that wﬂl next become due
ard- payable on policies of ﬁ shd other hazard.msurance eovermg' the mortgaged property,
plus taxes and assessments f{ue on the mortgaged‘property (all as estimated by the Mort-
gagee) less all sums alréady’ &}d therefor divided.by the number of months to elapse before
one month prior to the:date when such greund rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee m trust to pay said ground rents, pre—

-miiums, taxes, and specla] assessments. o
(c) All payments ment#®fed; ift-the two preceding subsegtxons of tlrus paragraph and g].l(payments
- to be made under the’ ;t_xote secured hereby shall He added together and the aggregate ambunt
thereof shall be psnd by the Mg rtgagor eacli month in asmgle pay%nent to be applied by the

* Mortgagee to the following ite ‘the order set forth:. i ~
(1) premlum chai‘ges under the contract of i msuraq(ee w1th the Federal Housing Com-
mlssloner .

- (11) - taxes, specx sessmente, ﬂre and o.gher h;}xza d insurance premmms,
t (1m1) interest on the note secured hereby; and ; ';_-
(1v)* amortization of the principal of said note;.
Any deficiency in the amount of such aggregate mo ‘y payment shall, unless made good by .
the Mortgagor prior to the due date of the next such paannent constitute @n evert of default
under this mortgage. The Mortgagee may collecf #i/flate charge” not to exceed two.cents
(2¢)“for each dollar ($1) of each psyment more than. fifteen (15) days in arrears to covet the
extra expense involved.in handling de]mquent paymeﬁts

8. If the total of the payments made 'by the Mortgagor under (b) of parag'raph 2 preceding shall

‘exceed the amount of payments actually made by the Mortgagee. for taxes or pssessments.or insurance

premiums, as the case may be, such excess shall be ¢ credlted by the Mortgag'ee on subsequent payments to.
be made by -the Mortgagor. If however, the monthly payments made by.the Mertgagor under (5) of*”
paragraph 2 preeedmg shall not be sufficient to pay taxes and assessmelﬁ:s and insurance premiums, when -

" the'same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any, amount neces-

sary to make up the deficiency, ofi or before the date when payment of such taxes, assessments or insur-
ance premiums sha]l be due. " If at any time the Mortgagor shall tender to the Mortgageé,,in ordance
with the provisions of the note secured hereby, fill payment of the entife inflebtednéds 1 presented
thefeby, the Mortgagee shall, in computing the amount of siich 1ndebtedness credit to the accgunt of the
Mortgagor all, payments made under the ‘provisions of (a) of paragraph 2 hereof which thé ‘Mortgagee
has not becom &A%bhgated to pay to the Federal Housing Commissioner, -and, any balance remammg in
the-funds accumulated-finder the provisions of (b) of paragraph:2 hereof. ‘I‘f\there shall be. a-default -
undey any of the provisions of this mortgage resulting in a publiczale of thé{ prexms‘es covered-hereby, or
if the property is' otherwise aquxred after default, the Mm'tgagee ghall apply, at the time of the com-
mencementof such proceedmgs or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph2 preceding, al a cpédit against the amount
of principal then remaining unpaid under the ig)te setured hereby, and shall properly adjust anykpay-
ments which shall have been made under (a) of paragraph 2,

4. That he will pay all taxes, assessments water rates, and other governmental or municipal c}ﬁrgcs,
fines, or unposmons, for which provision has not been made: hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to. the Mort#
gagee. If the Mortgagor falls to make any. payments provided for in this section or-any other payments-
for taxes, asséssments, or the like, the Moftgagee 1 may pay tlie same, and all sums'so paid shall bearinter-. -
est at the rate set forth in the nate secured hereby from the date of auch advance and shall be s}eg{led by
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5. That he will keep the premises‘,in as good order and-co di
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