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.'premises aré. fie and clear of a]l liens and enqumbrk’nc’e‘s whatsoever. The Mortgagor further covenants ;
- to warrant an:aieyeﬁfeﬁend all and singular the premises unto the Mortgagee fordyér; from, and agaifgt -~
- ~the Mortgagor any all persons whomsoever Inwfully claiming, the same or any part thergof,, T 4;,*"\\ ST
. ~ T N

" . The Mortgagor covenants and agrees as followss P

* 1. That he'will protuptly pay the pringipdl of and Interest on-the indebtedness evidenced by the said

- ZTrote, at the times and in the maimer thefein pifovidea. - Privilege ig resei'.ve_d to pay the debt in whole, &
*.or in an amount equat to one or more monthly payments on the pr'incipal:@)_at are néxt due on the'note,
on the first day of any month prior to inatjﬁrity;.pfovwgd, hwwever, that written notice of an-intentidn

to exb&*cise’éuch privilege is given at least thirty {(80) days prior-tgprepayment’;-and, provided, further, -

H

ept the debt is paid in full prior to maturity and at #hat time it is insured #nder the pro- N
National Housing Act, he will pay to'the Morfgagee an insurance premfum charge of one
1%) of the original principal amount thereof, except.that in no évent shall the adjusted pre-
the aggregafe amount of premium charges whick would have been payaie if the ﬂbrtgag.e )

had co1 to be insured urititmaturity ; su‘bh,paym'ent _to'ﬂBe{qpp]ied by;he Mortgagee upon’ its obliga-
tion to deral Housing Comirissioner on account of motigageAnsurance. Do : o
T g %) together: with, and in addition to; the monthly payment’s of principal and.interest payable - -

ms of the note secured hereby, he will- pay to the Mortgages, on the first day of each month
note is fully paid, the following sums: ... ;| - . - -0

his mortgage and the note secured hereby gre insured uf‘x&ldgr the provisions of the National *.
glousing Act and so long as they continue to'be 50’ inguréd,.one-twelfth- (11,) of the annual : -
ortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
Pischarge its oBligation to the Federal Housing Commissioner for mortgage- insurance re-
W miumg, plirsuany o the applicable provisions of the National Housing Act, as. ame dedind ’
- ‘reguldtions thereunder. The Mortgagee .shall; on this termination of ite obligatinh 0 v‘bay &
- “mortgage insurance premiiums, crédit to ‘the acedlint of the ‘Mortgagor all -pa; made

- under the provisions of this subsedtion ¥hich the Mortgagée has not become gbligated to pay
- to the Federgl Housing Commissioner. - . s e L b P T
- (b) "A sum equal to-the ground rents, if any, next.due, plus the premiums that willfiext becdme due -
"~ and payable on policies of fire and other hazard {nspranee covering the mortgaged property, ..
plus taxes’and asseasments next due on the.mortgaged property (all as estimated by the Mort- -

gagée) less all sums already paid therefor divided by the pumber of months to elapse before
.one month prior to the date when such ground rents, premiums, taxés, and assessmentswill
become delinquent, such sums to be held by Mortgagee in trust to-pay said ground rents, pre-
. miums, taxes, and special agsgastments, - L ’ o
(0) A sum equit to one-twelfth@Baite-half of orie per centuim of the amount of the principal then-
remaining unpaid under said*hote as a service- charge, £6 ¢over the expense of® handling the " °
monthly payments on account of taxes, assessmfients, snd ﬁ;l)'e and other hazard insurancé as
" provided for hérein,.and ‘the other pervicing costs in connection with this mortgage and the
note secured hereby. - s ’ N ) ’

Fe

=" . (d) Al payments mentioned.in the preceding 'sl;héections of this paragraph-and afl payments tq b
* %{\w : made under ‘the note secured hereby shall be added together and the aggregate al:‘ziﬁ:
E » thereof shall be paid-each month in-a single payment to be applied-by the Mortgagee t&the

' 'followi}m items in the ord%r set forth’: / - T .

. (1) premium charges %der;conﬁ‘gct of insurahée with the Fdderal Housing Commis- -
Do sioner; I N o : AR
(IIy ground rents, taxes, special nasessmentd, fire ahd other hazardv inisurance premiums;

(111) _service charge as set forth above;. -

T\\ . ¥~ (I¥) interest o the note secured hereby;.and - 1 . (¢ e
- (V) ‘amortization of the principal of said riote, TN g
Any deficiency in the.aniount 6f sych aggregate monthly paymentlshall, unless made good by .-
.« . . the Mortgagor priorta the due dﬂ of the next such paymd&nt; constithte an event of default - -

» under this mortgage. The Mortgagee may collect - “late\charge? ot to exceed two cents
(2¢) for each dollar ($1)_of gach payment mord than fifteen (45)[days in arrearsto cover the
-extra expense involved in haﬁd}ipg‘delth}xent;p_amntq. P o

8. 1f the total of the payments mude by the Mo gagor under (b) of paragraph 2 preceding shall .
akeeed the amount of payments actually made by the Mortgagee-for tolies o assessmients.or insurance
- -premiums, as the cage may be, such' excéss shall-be-¢redited by the Mopfgagee on stibsequent payments to
‘be made by the Mortgagor.  If, however, the manthly payments made by the.Mortgagor under (b) of -
“paragraph 2 preceding shall not be sufficient to pay taxes and'‘assesgments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- - .
8ary to'make up the defictency, on or before the date when ) AYIEnNY of stich thxeés; assessments, or insur-
ancg premiums shall be due.. If at any time the Morigagor shall:terider to the Mottgagee, in accordance
with the provisions of the note secuged heréby, full payment: of ithe entire indebtedness represented

thereby, the Mortgages shall, in computing the-amount of such. indebtedness, credit to the account of the”
.. Mortgagor gif payments made under thesproyisions of (a), of-paragraph-2 hereof which the Mortgagee.
- has not bectghe obligated to pay to the Federal Housing Commissibner, and-any balance remaining in

the funds accimulated under the provigions of (b) of paragraph 2 hereof. If theré shall be a default .
Jnder any of the provisions of this mortgage resuling in'a public &ale of the' premises covered-hereby, or  ~
If the property-is otherwise acquired aftet g_iaefault."»th,e;MdrvtgaggQ‘ahau apply, at the'time of the com- .
mentement of guch proceedings, or 'af'the'timd:;me»propertfy}ia othexseise acquired, the balance then -
- remaining in the funds accumylated under (b) of paragraph 2.preceding, hs § eredit againstthe amount -
‘of principal*then remaining unpaid under the note sgcured hereby, and shall-properly adjust any pay-
ments which shall have been made %nder (a) of pavagraph 2 ¢ . o
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