e 861 nedd2 VT e g

3 . . N - 2

.

Y members, hereditaments, and appurtenances to the same belonging or
in any way incident or appertaining, gfid all of the rents, issues, and proé)ts which may arise or be had therefrom;-
and including all heating, plumbing, £nd lighting, fixtures and any other equipment or fixtures now or hereafter
-attached, connected, or [gutcd therett In any manner; it being the intention of the parties hereto that.all such fix-
tures and equipment, other than usual household fyrniture, be considered a part of the real estate.

Together with all and singular the rig

TO HAVE AND TO HOL

- = T - . 1 -
#ll and singular the said premises unto the Mortgagee, its successors and'assigns
{orever. T .o [ . SR
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The Mortgagor covennnéthu{ he is lawfully seized o
absolute, that he has good gight and lawful authority to sell, ¢
ises are free and clear of alfdiens and encumbrances whatsoever, The Mort sagor further covenants to warrant and
forever defend all and sigflllar the premises unto the Mortgagee tSrever, lfrom and against the Mortgagor and
all persons®whomsoever f“ fully claiming the same or any patt thereof.”

The Mortgagor cdvenants and: agrpes as follows: -

1. That he willfg
at the times and. in the manner therein provided. ’

2. That this mortgage shall sccure the Mortgageé for such further ‘sums as may be advanced hereafter, at
the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other,
lmrpos('_s pursyant-to the covenants herein, and also any further loans, advances, readvances or credits that may
se made hereffter to the Mortgagor by the Mortgagee; and_that all sums so advanced shall bear interest at the
same rate asgthe Mortgdge debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writiig, . ' - i ‘ ; ) - )

3. ’l‘ghc will keep the improvements now existing or hireafter erected on the mortgaged property insurcd
as-may B¢ required from timb to time by the Mortgagee against loss By fire and other hazards, in such amounts
as maycbe required by theglortgagee, and in companies acceptable to it, and that he does hereby assign lo the
Mortgggee all such policiesythd that all such policies and réfiewals thereof shall be held by the Mortgagee and
have aftached thereto loss payable clauses in favor of, and In form acceptable to the Mortgagee. )

4. That he will keep gll imamvemcnts now existing or hereafter. grected upon the mortgaged property in
,_”g@ﬂd repair, and should he fail to do so, the ‘Mortgagee may, at its option, enter upos: said premises, make what-
eyer repairs arc necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event’ that
the proceeds of this loan are for the construction of improvéments on the. mortgaged premises,” he will con-
Ainué construction until, completion without -nterruption, and should he fail to-do so, the Mortgagee may, at

- its. option, enter upon said prewises, complete: said construction work, and charge the expenses 8t the com-

¢ pletion of such- construction to the mortgage debt. )
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. able and this mox:i;age may be-forec

- mortgage, of should the Mortgagea become a:party to any suit ifvolving, this Mortgage or the title to’ the: prem-- .
M o )

. ~'.'Bages, as a part of tho de

5. That the Mortgagee muf/ require the maker, co-maker or endorser of any indebtedness seeurcd hereby to
carry’lifo insurange. upon himsélf tn a sum sufficient to pay- all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mort agbr to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt, ~ - : . - . - :

- 6 That, together with, and in addition to, the mon ly payments of principal and interest payable under the.
terms]of the note secut e(’lﬂy’ére ¥ he will pay to the Mortgagee, on the fitst day of each month, until the indebted-
ness secvred hereby is pafd in full, a sym equal to one-twelfth of the annual faxcs, public assessments and insurz

- ance prémiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance.

premiurns and public assessments, the Mortgagee may, at its option, gay said itents, {nd charge all advanges thgre-
for to the mortgage debt. - : _ . . L

+ Ty That he hereby pssigns all the rents; issues, fnd profits of the mortgaged prémises from and after any de-
fault hereunder, and should legal. proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed-of the rents, issues; and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recéiver, shall apply the residuc-of the rents
issues; and profits, toward the pgyment of the debt secured hereby, - -~ - - . . o

. . . i \

‘8, That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith, if - the
Mortgagor shall convey away ‘said mortgaged premises, or:if the title shall become- vested-in any other person;
in any mangier whatsoever other than by déath of the-Mortgagor, or, ini the casg.of a construction loan,-if the
Mortgagor shall permit work on the project to become and remairi interrupted: for a period of fifteén (I5) days. °
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It is agreed that.the Mortgagor shall hold and enjoy the premises-above conveyed until there is a dofault -
under! this mertgage or in the note secured hereby, It i¢ thé true meaning of this instriment that if the Mort-
.gagorishall fully perform all the terms, conditions, and covénants of this- mortgage, and of the note secured hereby,
this mortgage shall Be utterly null and void; otherwise to r8main in full foree and virtue. If.there is a default in
any of the terms, conditions”ér covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sims then owingl by the Mortgagor to "the'Mortgig\ge,e. shall become immediately due and pay-

osed. Should any legdl proteedings bie. inatituted for the foreclosure of this

ises described hereln, or should "the debt secured hereby or any part thereof be placed in the hands of ‘an attor-
ney at law for collection by suit or otherwise, all costs. and expensed incurred by the Mortgagee, and a regsonable
attorney’s fée, shall themugbn.bewn'e‘duq and payable, immedia’te{}r Jor on-demand, at the option of the Mort-.
t seoured liereby, and may be recﬁvﬁrg ‘and ‘collected hereunder: -

' 'I']H?Q covenants, agreements'and conditions hereiti cqntalh%il!slmllﬂbina, and-the bonefits :énd advanta, es:éhall

+ ~nure {0, the respective heirs; excoutors, administrators, sticcessors and agsigns of the paities hereto,” Whenever

{he singular number shall-include ‘the ‘plural, the plural_the sirgular,
éblaﬁto oll genders, .. ¢ TS e ey
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‘and the use of any gender shall be

e premises hereinabové described in fee simple; -
vey, or encumber the same, and that. the prem-

romptly pay the principal of and.interest on the indebtedness evidenced by the said notg, -2
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