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4. That he will pay all taxes, assassments, water rates, and other govergmental or municipal charges, -
fines, or impositions, for which-provision has not been made hereinbefore, and in default thereof the
) Moytgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
b gagee. 1f the Mortgagor fails to make any payments provided for in this section or any other payments
© for taxes, assessments, or the like, the Mortgagee may pay-th‘@tsame, and all sums so paid shall bezirjnter_—
" est at the rate set forth in t note secured hereby from-the date 0f ‘such advance and shall be secured by .
this mortgage. . . : 3 '

. b. That he will eb the premises in as good order and condition as they are r‘10\v7and will not commit - |
&.\gﬂ'eof, reasonable wear and tear excepted. ’ -

ot permit any wast !

; 6. That he will keep the imptrovements now existing or hereafter erected on the mortgaged prop-
v ] ' erty insured as may bé required from time to time by the Mortgagee against, loss by fire and other. .
N hazards, casualties and confingencies in such amounts and for such perjods as may be required by the
Mortgagieeand will pay promptly, when dué, any premiums on such insurathce provision for payment of -
which has not been made hereinbefore. All insurance shall be carrieqlin""compauies approved by- the
Mortgagee and the policies and reneWa1§ thereof shall be held by the Mortgagée and have attached thereto
loss payable clauses in favor of and in form acceptable to-the Mortgagee.- In event of loss Mortgagor
\vill_giwe immediate notice by mail to the Mortgagee,'\wh/o may make proof of loss if not made promptly
by Mortgagpl‘, and each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly; and the insur-
ange proceeds, or any part tbereof, may be applied by the Mortgagge at its option either fo the reduction
of the indebtedness hereby Secured or to the restoration or repair of the property 'dafnagkdt In event of
foreclosure of this mortgage or other transfer of, title to the mortgaged property in extinguishment of-
the indebtedness secured hereby, all right, title awd interest of.the Mortgagor in and to any insurance .
policies then in force shall pass to the purchaser of grantee. ; * .

) 7. That he hereby assigns all the rents, issued, and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedi g8 be instituted pursuaht to this instrument, then the*
Mortgagee shall have the right to have a receiver ppointed of the rents, issues, and profits, who, after =

.~ deducting all charges and expenses atfending such pyoceedings and the %xecution of hjs trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hertby.

. - i ., . .

8. The Mortgagor further g«éees that should this mortgage and the note secured hereby not be
eligible for insurance under the/National Housing Act within ninety da-fsom the.date hereof (writ-

* ten stb,’tem‘ent of any officer of/the Federal Housing Administration or authorized.agent of the Federal
Housing Gommissioner dated/subsequent to the #ixed {ime from the date of this mortgage, dedining to
insure saiinote and this mottgade, being deemed conclugive proof. of sich ineligibility) the Mortgagee or
the holder of the note may, at its option, declare all sums’ secured }fereb’yﬂimmedigtely due and payable.

'9. The Mortgagor covenants and agrees that so long as this mo‘rtgafﬁe"nqd the said note sceured
hereby are insured wnder the provisions of the National Housing Act, he will not execute or file for record
- any instrument,which imposes a restriction upon the sale or occupancy of the mortgaged property on the
basts of rdce, ca‘io.r, or creed.. Upon any violation of this undeitak@ng, the,Mortgagee may, at its optipn,
declpre the unpald balance of the debt secured hereby. ifimediately dueand payablel’ ‘

1t4s agreed that the Mortgagor, shall hold and: enjoy the premiged-above conveyed.gntil there is a'
default, uffder this mortgage or in the note'secured hereby. It is the true meaning of this instrument
that, if the Montgagor shall fully perform all the tefms, conditiotis, and nants of this mortgage, and
of tbe »?ote secured hereby, that then this mortgage shall be utterly null“» d void; otherwise to remain
“in full force and virtue, If there is a default in any of the terms, con‘dit'io}ls‘, or covenants of this mort-
gage, or of the note secured hereby, then, at the option of the Martgagee, -all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-

* closed. © The Mortgagor waives the benefit of any appraisement laws .of the State of South Garolina.
Should ‘any legal proceedings be instituted for the foreclosure of' this- mortgage, or should the Mortgagee
become a party to any suit involving this mortgage or the titlg:fo the premises described herein, or shoutd
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses (including continuation of abstrac@- incurred by the Mort-
gagge,, and a reasonable attorney’s fee, shall thereupon @
demang, at the opfion of the Mortgagee, as a part of the debt secured hereby, and may be recovered and
collected hereunder; - ' : :

The covenants Hertin contained shall bind, and the benefits and advantagds shall inure to, the respec-
: ;Qtive “heirs, executors, administrators, successors, and assigns of the parties fereto. Whenever used, the

; Singuilar number shall include the plural, the plural the singular, and the use of any gender shall be appli-
7 cable'to all genders. co : . . S

- ‘WITNESS Ty hand () ‘and seal(x) this 16\tn , ‘ da:y"f, 'VJune ©,19 61.
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