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"quired aftor default, the Mortgagee shall dp_pjy’, #t the tima.«of the commencement of such proceedings, or. at

the time the property is otherwise acqwired, the smount then remiining to' #rodit of Mortgagor under (a) of -
paregraph 2 preceding, as a credit on the interest accrued and unpgid and the balance to the principal then
remaining unpaid on the note seeured hereby. - o ’ @ . s .

g 3§ The lien of this instrumepy shall remain in full foree gnd effect.during o%y postpenement or extension of
" the érﬁi’é of payment of the indebtedness or any part theteof: sécured hereby. . &

. 5. He will pay all taxes, asaq‘ssmenbs,c.\vatef rates;.and other govirnmentgl or mnnicip@yhgrges; fines, or

impositions, for which provision has not been-made hereinbpfore, and in defpult thereof the Mortgagoes may pay -

the samo; and will prompfly deliver the official receipts therefor to th Mottgagge. Ift e Mortingor fails to
make any payments provided for ‘in- this section or JAny other payments for¥tats, assgsgfupnts, or tho like, the
Mortgagee may pay:the same, and all stims.so paid shall bear interest at the rete specified in the xiqt.c: first

* désctibed above from the date of guch advance and shall be secured- by ‘this mortgage.

6. Upon the reciuest. of -the Mortgng“e‘e’rthé Morpgngqr shell ox;;cutq and delive#a subplorﬁontal note or- -

. *notgs for-the sum or sums advanced by the Mortgagee for the alterdtion, modernization, improvement, main- -
tenance'or repair of aaid premises, for taxes or assessments against the same and for-any other purpose author-
ized hereunder. Snid note or-hates shall be secured. héreby ona patity with and as fully as if the advance
evidene¢d thercby were included in the’note first described above;.”8aid supplemental Jote or_notes shall
' bear Intgrest at the rate specified in the fote first describéd above and shall be payabls in approximately ¢qual
monthly payments for such period as may be agreed upon by the ereditor and debtor.: . Failing to agree on the

maturity, the whole of the sum or sums so0 advanced shall.bd due and, payable thirty (30) days after demand -
by the creditor. In no event shall the maturity extend beyond the ultiinate maturity of the note first desdribed -

above, I S~ e ,

7. He will keep the proni%gées in-a8.good .ofder and conditiotivag b’hey"aro'now,_,:énsonnble wear and tear-
excopted, and will nob commit or permit any waste thereof. * . ¢ - -+ :

8. He will continuoysly mbintain hazard insurance of stich type or types and amounts as Mortgagés may
from time to time require, on the'improvements now or hereaftor on sgid premisos,-and oxdept when payment’
for all such premiums has theretofore been made under (a) of paragraph 2 hgreof, ho will pay ptomptly when
due any-premiums therefor. All insurance shall-bg carried in companies approved. by tHe Mortgages. and the
policips 4nd renewals thereof shiall bo held by the Mortgu,gep, and have attached thexgto losspayable clauges’
“in favor of and in fornd acceptable to the Mortgages.- In event of loss Mortgagor wil]'.‘g'ﬁvq immediate notice
by mail £o the Mortgagee, who may make prool of loss if. nof) made pro_mptly by Mortgagor, fnd each insur-
ance fompany- concerned.is hereby authorized and directed to miake . payiment for such gl_&sa ‘dircetly to the

Mortgagho instead of-to tho Mortgagor and Mortgagee jointly, .and the insurance procewds, or any part
theredf, ay be applied by-the Mortgageo at its option elthor to. the'reduction of the indebtedness horeby
securdd gr to the restoration or repair of _the property dum,a&ed. In. event of foroclosure of this mortgage, or
other'transfer of title to the mortgagned p[’)ert,'y in oxtingulshment of ‘tho indobtedress secured heroby, all-«
right,itiae‘ and interess of the  Mortgagor in .and to any insutance policies then. in force shall pass to the
purchaser or granteq, * } o IR R N PP .

described hercin on the basis of rade, color gr ereed.”

9i, He will not, qxecl;ya'or filo of record any instrument which. imposes o msgriction upon. the sale or

oceuphac; of the propert;

10. He lfggeﬁy assigns all t};é rants; issues, and profits of the mqrtgt;ged premises from and aftor ﬁn}{dbf ault.

bave the right to have a receivet appointed of the rents, issues, and profits, who, after deducting all charges;
- and edpe es attending such proceedings and-the execution of hijs trdst as receiver, shall Apply the residuo 3‘\;
“the re_x;rt.s, issues, and profits, toward the payment of the debt sgcured hereby- - . ¢ .
I is pgreed that the Mbr‘t,gdgor shall hold and ,enAjov thaptemiées‘. bove cnveyed until thero is a default
under this mortgage or in the note secured hereby. If the Mottgagor shall fully perform all the tagms,” con-

. ditions, ahd ¢ovendnts of this niortgage, and of the note'eecu'x,'&zd hereby, thon,thiéf’ino’rtgggo shall be null and

void; ??therwise to remain-in {ul force and virtue. If theras o defauligin any-of the ferms, cofiditions, or ©
covenantd of this mortgage, or of the note secured hoeroby, or'if the Mortiagor is adjudicated bankrupp or made . .

defen(%m in & bankruptey or receivership proceeding, then, at the dption of -the Mortgagee, all sums then
.owing by » 1 |
be forgi:loaed; The Mortgagor waives: the benefitof any . meng laws.of the Statoe of ‘Bouth Caroling.

S.houlq"th' Mortgagee becomo a party to fny suit,involving this mmfjtfﬁago or tha title to thepremises described’
herein%;(e;cluding. egal procoedings instituted for fargclasure or forit

hably incurred by &he Mortgages, and o reaon: bla attornoy's fee; shall bo secured

- al 1d ¢xpejides reado ;
" hersby and shall/Becoms dite: and phyable thirty (30) da 8 o] nd s Shoulld any legal proceedings be

ereby of any parg thereof bio placéd -

stg.afid expenses, including con-
) ha]ll beq'om’é_. due and payable

=) o

aid $ho benofits dnd.
6nd_assigny !

'her,ou_?de , aid should legal proceedings b instituted pursuant to sthis! instrument, thén tho Mortgageo shall -

o
Cag

%ﬁ‘.- ‘ : 7 -- » ) Bp{-},i 8{)1 'r’)fu: 49 K \‘-"

the Mortgagar to the Mortgageo shall become imniedigt y due.und payablo and this mortgage may * -

o collection’ of the' dobt secured hereby) -




