- . TheMortgagor jfco'jewh_vtﬁ""ihat; whully “setzec {
;' ybsolute, that_he hag g\"gd{ljght and:Jawhdl authority* to sell, r
b ,&es,;r;o,’frée and cJear of II'liens and ericunibrarice ‘whatsoever: tgagp gl ! »
. -forever'defénd 1l and singular’the premises uitto.the N oxtg‘ééee’fqrevle,r, from -and” against-the Mortgagor. and

&

all persons Wwhomsoever Tawfully claiming the same_or ‘any partthereof.- - = - X P

TI;Q'Moftgs;gor e);vchant’s"'ﬂxid agrees as follows: e : R

1. That hé will promptly pay theé principal of'mid‘intpr;e_gt‘oh the indebtedness evidenced by the:said note,

at thp timey ‘xfnd\t/he')nnnne‘r there?néﬁrgvided."‘ . .74‘7 S R o Ty __" L
. * 2. That'this mortgage shall securé the Mortgagiee For such further stins as may be advanced hereafter, at the

option-of the Mortgagee, for the payment of taxes, insurance premfums, public assessments, repairs o other pur-

- "ipdses pursuant-to the' covenants herein, and also ahy-further loans, dvances, readvances or credits that may he
’ made }aercufl‘cr to the Mortgﬂgor by the Mortgagge, “and for any other or further obligation or indebtedness due .
to’ tllq}'/l(/rtgugcc.by the Mortgagor at ahy time hereafter; and that all sums so-ddvancéd shall bear intorest at the |,
. stuhe gite as the Mortgage debt and shull be payitble on demand of the Mortgage‘(z, unless’ otherwise provided in
wiiting, . o " v . ]
3 ‘That he will-keep the improvements now existing or hercafter erccted dn the mortgaged pr'operty insured
oy may be requifed-from time to time by the Mortgagee against foss by fire atid other hazards, in‘such amaunts )
‘as may bo required by-the Mortgagee, and in companies acceptable to itpand that he does h‘éreb‘y assign to the -
Mortgagec all siich policies, and that all ‘such policies and’ ronewals 'thereof shall be held by the Mortgagee and .
" have attached, thereto loss payable clauses in fqur of, and in form accaptable to the Mortgagee. )

: 4. That he will kgep -all improvements now existing or hereafter. erected.upon the mortgaged property in
“ good repair, yind, in the case of a constraétion loan, that he will continue construction until completion without
.. interruption, and should he fail to do 30, the Mortgagee may, at its option, enter upon said pfemises, maké what-
“aver repairs are riecossary, including the completion of any construction work underway, and chargesthé expenses

for such repairs or the completion of such eonstructio the mortgage debt. . o e
5. That the Moitgagee may require the ma%.aker or endarser of any indgbtedness secured hereby to
* carry life insurance upon himself in a sum sufficient to pay all sums secured by: t mortgage, designating the
Mortgagee. ns beneficiary thereof, and, upon faflure of the "Mortgagor to pay the ‘premiums therefoy, the Mort-
gafee may; at its option, pay said premiums, and all- sums so advanced by the Mortgagee shall become a part

. of martgag'e debt. | T ) - .

- ‘ . 8. That,. together with, .and in addition to, the monthly payments of principal and interest payable under the

. ~tetms of tHe note secured liereby, he will pay to the Mortgagee, on the first day of each onth, until the indebted.

“ ¢ ness;sechired f]ercby is paid in full; .« sum equal to one-twelfth of the annual taxes, publi¢ assessments and insur-

anct, premfums, as estimated by the Martgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
" — preimiums and public dssesyments, the Mortphgee may at its option, pay said items and charga-all advances there-
© for to the mortgage debt. S ¢ . o o . .- .

7. That he ﬁereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault Kereunder, and ‘should - legal proceedlings be instituted pufsuant to this instrument, then the Mprtgagee shall
have ‘thg right to have a receiver appointed”of the rents, Issues, and profits, who, after dedycting all charges and
experses attéhding such proceedin s and the execution of his trust as receiver, shall apply the residue of the rents,
iséu'eé- and_profits, toward-the payinent of the debt sgcured hereby. ' s C '

. That, dt the option. of the 6Hé;dgee:3thi§-mortgqge shall becdme due and payable forthwith if the Mort- h
gagor-shall convey sway said mortgaged prémises, -or if the title shall hecome vested in any-other person in apy
-, mdnrigr whatsoevir other than by death of the Mortgagor, or, in the.case of a construction loan, if the Mortgagor -
" shall permit workfoxi"the profect to become and remain interrupted for-a period-of fifteen (15) days without the

\Hfgén chnséxjt of the Mortghgee. o - . I :




