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Mortgagor covanunts and agro with Martgagoee as follows: : : , P — ;
1, Mottgagor is lnwlully selzbd of an indefensible estato in fes simple, freetiomfohoinmbrances, has good right and power to
Sonvoy tho promisos, end’daos horéby warrant and will forever, defend all, and, sigiular the premisds unta Mortgagee against
Mortgagor nni-ngainst overy porson whomsoovoer lawfully olaiming of to elaim the satne; or any; part thereof. - o
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8. To pay, whon due, sl taxes and asseasmonts of evory type of nature levied-or ufssgéép@-kgéiﬁat the premises and any claim,
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lien or epoutabrayce against. the premisos whioh may ho or-hecome prior to'this morfgags, - . . -

4. I toguired by Mortgageo, to glso make monthly depasits. with Mortgdges, fn a tionsintergit ‘hearing ncodfint, together
“with and in-addition to futerest and principal, of & snm equal to_onetw, Itsh of the yently taxes and assessments whiéh may
bo lovied dgaingt the promisos, and (if o roguired) one-twelfth of the yearly promfuis lor insuraneg thereon, The amouns of
Buoltaxos, assossmonts and promiunis, when unkiiown, shall bo eatimated by Mbrtgagee. Suck deposits shall be used by Mortgnges

to pay such taxda, assessmronts and promiums when due. Any in#fficlonoy of sush asecount to pay such charges when due shall be

paid by Mortgegor to Mortgagoo on domend., If, by reason of any default by Mortgagor under any provision of this mortgage,

#7. ‘Mortgageo doclares all sume scoured horoby to be dite.and payable, Mertgages may then apply any funds in daid agcount against

-, tho entire indebtednoss seoured horeby. The enforcoability of the covenants relating to takaes, fgsessments and insurance premiums

" hereinmothorwiso provided.shall not be affosted xcept in =o far @8 those obligations have been met by complinnce with this para-

graph. Mortgogoo may’from time to time at its option waive; dnd after any such waiver:réinstate, any or all provisions hereof
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ments apd inbiirahos promiurms ns heréin elsowhere provided. . . T .

"' 5. To promptly pay.all taxes and assogsraents assessed on levied under and by, yirtue df any state, fedoral, _m:municipul lnw
or regulntion-forcaftor passod, against Mortgagep upon this mortgage.or the debt hereby secured, or upon ite:interest under this
mortgago, provided however, that the total amount g6 paid for any such taxes pitsuant to this paragraph togetifer Wwith the interest

* payable on enid indobtodness sholl not excoed the highest lawful r interest in South Caroling and provided further that m

" the ovent of ‘the passage of any such law-or regulation, the ‘ent indebtednerd sedured by this mortgage shall thereupon
beoome Immediately due aud payablo at the aption.of Mortgagée, -~ - - o t .

.~ 6, Mortgagor will keop vthe,riniprojromontd now. exiit ¢ ipftep e%i‘;le on ‘the promises insured as may-be required
from time. to time hy Mortgageo. against loss by five apd ; ds, dsdublties and dontingencies in such amounts and for

- such potidds as moy bo requived by Mortgages and will pay ptly i due, sy premiums on such insuranee, All iusurance

“rshall bo earried in"companics approyed by gages and jthib : ‘and rohewals ére'éf shall have:attached thereto loss

" "paypblo elavses in favor of and in form acgoptable to Mottgagee. In event of loss Mortgagor will give immediate notice by mail
to.Mortgagos, who may make proof of lossif not made promptly by Mortgagor, and egoh insurance comphny concerned is hereby
‘suthorized and direoted Lo mako:payivent for such.Joss direstly to Mortgagea instéad of to Mortgagor.and Morigagse jointly.
Any.and all amounts recetvad by Mortgagos wnder an) ny-h od by Mortgagee on the indébtedness secured

~ hereby in siich mannet as Mortgagoeo may; in it option of Mortgagés, the entire,amount so received
“gr any part thoteof may Fo yoleased, Sudh-1 A o and ‘other title evidence, shall be delivered

* {0 and held by Mortgngoo, In event bf forydlosure of, th portgage or of,h,esf‘-tr or-of title to the premises in extinguishment
of tho indebgodnots sedured-horeby, all right, titlo and intar&&he N artgagorin and to such insurance.poligies, abstracts of title and
-other titly evidonco shall bedoms the absoluté; proporty: o o o : ; .
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