o

_ Fdés_é;‘ibe?i in fee fsimple’

nvey, ok encumbier the saime, and that the prem.

: ¢ nd'e , er. The Mortgagor fusther covenantsto waant -and
fprever-dofend : gee forever, from dand against the Mertghgor and ]
i) I’fréﬁ whomsoever lawfull -'1a1mgyg'§hg‘ s'am'gz, or any part thereof, -~ . - , L \_, . . &

W . ‘

; ;/I'h.c‘M'orggagQr chvenantdhnd agrees ag follows: : g ' ' ' .

i ’[l “That he will Promptly pny.'the,fbrincipal of gndrlnterevst on the ix:)debtedh@ss evidenced by the said note,
... 4t the times gmd in t,he wgnner therefy provided, , ° S I :

CT0 0 That this n‘m’r;{;xuju"sll_allmfg:urc the Mortgagee for such further sums, as may be advangeéd hercafter, at the
Looptien of the Mortgagee, fof the paymerit of taxes, Insurance premiums, public assessments, repairs or qther pur-
'/‘i)'(ir'i‘gm pursuant-to the covenants herein, and ylso any further loans, advances, readvhnees or eredits thiat may be

-tade heregfter to the !{hntgagur by the Mortgagee, und for any other or further obligation oF indebtedness duc )
L the Mbrtengos by the Mostgayor at any time hereafter; and that all sums so a(lvm)(-(-(?-shull bear interest ut the

“sarhe rate ns the Ml)rt‘;{ui(' debt and shalkbe payable ou demand of the Mortgagee, unless otherwise provided in
Y writing. c o ) : / :
iy,

That he will kigap the improvemenits now existing or hereaftler erected on the mortgaged property insured

ns n‘my‘;b({ mquir(:d'&{igqiw‘ time to time by the Mortgagee against loss by fire and other hazards, in such amounts

a5 may he rewuired By the Mortgagee, apd in companies accepluble to o, and that he does hereby assign to the

Mortgagee al} such policies, wned Uit all such policies and renewnls thiereof shall be held by the Mortgagee and
have ultached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, ™

4. That he will km:p_n’ll_ iiprovements now existing or hereafter grectes upon the mortgaged property in

" goodd repair, and, it the gagedol a construction laan, that he will continue .constugtion until completion without,

o Interruption, and shouyld Ke fail o dq so, the Mortgagee may, at its option, ente\upon said premiises, rigdbe Wt

" over repafrs are necessary, including the completion of any construction work underway, and charge the expeiises

-for such repairs or the compldtion of such construction to the mortgage deht. o '
s A

. 5. That the Mortgagee may require the makery, co-maker or endorser of any ir.)debledneyj secured hereby to
carry-lifo insuranee upon himbe}tina snm swilicient to pay all sums secured by this mortgdge, designating the
Mortgagee us Vencficiary thereof, angd, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
‘Yagee may, at its ()ptihn,'puy_ said premiums, and all sums so ndv;mced'by the Mortgagee shall become a part
of mortgage, debt. : ‘

. G.4That. together with, and in addition to, the monthly payments of principal and interest payable under the

torms of .the note secured hereby, he will pay to the Mortgagee, onthe first day of each month, until the indebted

LT ’:‘ic(:l,u:‘c(l hereby is paid in full, a sum equal to one-twellth of the annual taxes, nublic nssessments and insuy-

L anep premfums, as estimated by the-Mortgagee, and, on the failure of the Mortgagor to pay «all taxes, insurance

h i)]‘(fl{lilln].ﬁz and public assessments, the Mortgagee may at its option, pay sald items and charge all advances l'g(-ro
for to the mortgage debt. e « ". )

'7‘ That he heréby assigns all the rents, dssues, and profits of the nmrtguge',{ premises from and after apy de-
fault hereunder, and shuuy! legal proceedings be Instituted purstant to this Thstrument, then the Mortgagee shall
have the right to have a Toceiver appointed of the rents, issues, and profits, who, after deducting all charges and
dxpenses attendling such proceedings and the oxecution of bis trust ag receiver, shall apply the residue of the rents,

M. Idsues, and, profits, toward the payment of the debt secured Hereby. ) A . -
+' 8, That, at the 'optl'on‘o‘f the Mortgageo, this mortgaga shall bécomie due and payabla forthwith if the Mot
gagor shall c@frey away said mortgaged premises, or if the title shall become vested in any other person in any
;ngx\r\l'lex;'\vhnts()pver otfist thai by death of the Martgagar, or, in {ht ease of a construction loan, if the Mortgagor
shall permit work on the prpject to become and remain interrupted for a. period of fiftcen (15) days without the
wrilten conseny of the I\fl()"{t\gnis,eu. y a - . ' Sy
oIt Is agreed that fh(:‘”fvlmtgugmj shall hold and enjoy the premises 'z\l)ox'a"con\'e d until there is a default -
. under this «mortg‘@ ofadn fhé note secured hereby. It is the true mellnil,ig of this ingfrument that if the Mort.
C mger shall fq'l"y"1)(>x'f01fAlt_’iQJi 1 the ferms, conditions, and covengnts of this moftgage; apd of the note secured hereby,
* -that ther this. mortgage sl be utterly null and voigl; otherwise: torremain in’ fullpree and virtue.. If there is a
: conditichs br covenants of this mortgige, or of tho note secured hereby, then, at the
Liduins thoh owing byrthe Mortjiagor to the "Mortga{gce shall become immediately due
s motfgage mayshe, foreclosed. Should any legal prpecedings beinstitjited for the foreclosure
5 ‘party to.afly suit invqlving this Mortgage or the.title_to the - -
he. d ared herchy or any part-thereof he placed in’the ‘hands, of an
or.atheryise; all¢ sts and expénses incurr 1 by:the Mortgagee, and areason-
and payable“imﬁmdia'tély or.ph demand, ‘at the option of the -
and:may be recovered g}d cpl}ected herdunder. - -+ .7

s shall inute ép,‘ the respective :
evier uséd, the singular number.




