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The, Mortgagor toveninits' that he fs 1a

Drarilses hereinabove deseribed In fée simp
ahsolute, that he hag good right gnd Jawfu autharity to sell, conveygibe eficumber the same, and that the pre
74 dsesarg free and clgar of all Neps gnd em;uinb}'ﬁmces hatsoever. The Mortgagor further covenants to warrant afid
., forever,defend all and singulor, the prémises nto the Mortgages forgver, from and agaipst the Mortgagor abd
e afl porsons":w}wmsae‘/er .luwfully clalming thasame or any part therenf, o . . B
. “The Moxfgagor covenants and pgrees as :j)l]ows: o

1. That 1‘9 will pradfiptly pay the i):ln'c‘i u of and interest on the fudebtedness evidenced by the said xl.g)‘!:[.l, h
at the timos and in the manner thereln groviddd. . ' £

t

2. That this mur(gugu shall seeure the Mé)r«, pagee for such further sums ps may be advanced herqafu\:r, ut"tl;e
- ‘ option pf the Mortgagee, for the I:mynmnt of 't(\;ms, instrance premiugms, publie assessments, repairs or other par
phses nfll'ﬂllﬂnf to the covenants herein, and ‘plso uny further loans, advances, readvances or credits that may e
mudde: herenftor to the Mortgagor by the Martgagee, and for any othdr or further obligation ar indebtedngss due
W to the Martgapee by llm'l\lur(gug‘)r &t any timehareafter; and that albsums 50 advanced shall bear interest at the
gatng rate as the Mortgage debt aid shiall be payable on demang of the Mortgagee, unless otherwise providegd: in

o oWriting, : r : :
& That he will keep the improvements now existing or heyeafter erectedd on the mortgaged property insured
as may be veguired from thne to time by the ‘Martgagee against loss by fire and pther hazards, in such amoupits
ag may he requived by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
" Maortgagee all such policies, and that all such policies and renewals thivreof shall be held by the Mortgagee atid

have nttnched thereto loss payable clanseg in favor of, and i form gcceptable to the Mortgagee.

47 That ho will keep all improvements now existing or her'ﬁafu".r erected upon the mortgaged property in
good repair, and, In the case of a construction loan, that he will continue construction until completion without
fntorruption, and=should he fail to do so, the Martgagee may, at its option, enter upon suid premises. make what
evor repadrs are necossary, including the completion af any construction wodk underwdy, and charge the expenses
for such repairs or the completion of such construgtion to the mortgage debt.

3. That the Mortgagee may require the maker, co-mbker or endorser of uny indebtedness secured hereby ¢
carry lifo ifisurance upon himself in a sum sufficient to pay all sums secuted by this mortgage, designating the
Mortgagee as beneflelary thereof, and, Upon faflure of the Mortgugar to pay the premiums therefor, the Mort

Tgngee may, at dts option;, pay satd premiums, and all sums so advanced hy the Mortgagee shall becone o part
of mortgage debt.

. 0. That, togother with, and in addition to, the monthly pnyments of prineipal and interest payable under the
tovmy of the noto secured heraby, he will pay to the Mortgagee, an the first doy of cach month, until the indebted.

tews geoured hereby fo paid in full, 2 sum equal 4o one-twelfth of the anaual taxes, public assessments and insyr.
ance.premiums, as estimated by the Mortgagee, and, on the fatlure of the Mortgagor to pay all taxes, insurange
premiums and public assessments, the Mortgageo may at its option, pay snid items and charge all advances there. ’

_for to tho mortgage deht. - ” . ] .
7. ‘Thit he horoby assigus all the routs?lssnes. and. profits of the mortgngied premises from and after any de.

fault horounder, and should legal proceedings be lnsn}uwd pursuant to thig instrument, then the Mortgagee shall

. have the sight to have a recoiver appointed of the rents, Issues, nnd profits, who, after deducting all charges and

© 1 eypenses attending such proceedipgs and the execution of his trust as receiver, shall apply the remdue of the rents,

Y fesuos, und profits, toward the px{ymum of the debt secured l;cmhy

S oy
8. That, pt the option of the %ortgugnu. this mortgage shall become due and payable forthwith if the Mart.
P Y

gagor shall convey nway srgd mortgaged promises, or if the title shall becotoe vested in any other forson in any
. bumet whatsoover other than by death of the Mortgagor, or, in the case of 4 construction toan, if the Mortgagot
. shadl permit work on the profect to become and remaln fiterrupted for o peripd of fifteen (15) days without the
~ written consent-of tho Mortgagec. ¢

. It Is agreed that the Mortgagor shall hold and enjoy the prentises nbuyo conveyed until there is a default
undler this mortgage or in tha riote socured heroby. 1t is the true meaning bf this instrument that if’ the Moyt :
gagor shall fully porforio all the.terms, conditions, and covenants #f this mortgage, and of the note secured hereby, s

¢ thiat thon this mortgage shall ba"utterly null and void: otherwise ito remain. in full force and virtue. If there is a
dofaulf in any-of the tewpy, conditions or covenapts of this moxtfage, or of the note secured hereby, then, at the
+ .. option of the Mortgagte, all sums then owing by the Mostgagor to‘the Mortgagee shall become immediately due
wnd payable gnd this mortgage anay be foreclosed. Should nny legal proceedings be mstituted for the foreclgsure
o of th‘imnm'tgngo;' or should the Mortgdgee become 2 party to any suit frivolving this Mortgage or the title t6 the
- premises doseribed herein, or should the debt secured heieby or an  part thereof be placed in the hands of an = .+, 18
_x}itgn‘n&y at taw fox collection bx st or othetivise, all*costsinhd ox‘p §es'inc.urred hy the Mertgagee, and a reason: j/ N
“ablo attoruey's-fee, -shall théradpor become: due and pagible, i
Mortgagee, as a prrt of the debt s g\
*-10, The covenants: herdirf -
doutors; aduinistiators,
pluraly




