.12 That this mortgage shall decure the Mortgagee forsuch firfhor kums adumay bé advanced hercafter, at the
dption of the Mortgages, (gr te paymient of taxgs, inkurancs, premiving, 15‘ll.blic’,gsscs‘sments, rdpalrs o other pur-
poses putsyunt bo the covénunls hereln, and also’ aniy. further Tonjis, idvanices, yeadvinces or credifs that may be
- mpda hereafter to the Mortgagyr by the Mortgagee, and for any ol i or furtliey obligation or indebtedness: duo .
¢ to the Mdrtgaged by the Mortgayor at any time horéafter; and that 41l sumis so advanced shall bear interest at the
- $ame rate as the Mortgnge debt and shall bo payable on demand of the Mbrtg;:gqe, unless otherwise provided in
writing. : . ! P o

43, That he will kcq’ the improvements now existing or.hereafter erdcted on the mortgaged property insured.

**ag mny be required from time to time by the Mortgageq nfainist loss by fire ami other hazards, in such amounts
A% mpy by’ required by the Mortgagee, and in bomlanles acceptable to it and that he does hereby assign to the

. Mortgageo all such policies, and that all such policies and renewals thereof shall be held by the Martgagee and

have attached thereto loss payable elauses in fayof of, and In forpi ‘npceptable to the Mortgages.

4. That he wil] keep al) mprovemeénts ow existing or heroafter erected updén the mortgaged property’ in
good repair, and, in the casd of a congtfuction loan, that he will continue covstruction until completion without
interruption, and should he fail to g6 so, the Mortgngee may, gt its aption, entér upon said premises, mgke what-
ovef repuirsyare nocessary, includipg the completion of any constrietion work underway, and charge the expenses

for sueh repdiys or the compfétien of such tonstruction to the mortgage debt.

5. That the Martgages, may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance Mipon himself in a sum sufficient to pay &l sums secuted by this mortgage, designating the
Mortgagee ¢ beneflciary thereof, apd, upon fullure. of the Mortgagor to ‘pay the premiums therefor, the Mdrt.
gageo may, at its option, pay sald premjums, and all sums so advanced by the Martgagee shiall become a part

‘.ol’ mm‘tgage»c&ebt.

8. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms pf the note secureq hereby, he will pay to the Mortgageo, on the first day of gach month, until the indebted.
ness secured horeby fs paid in full, a sum equal to ono-twalfth of the annual taxes, public assessments and-insur-
ance premiums, ag estimated by the Mortgagee, and, on the fallure.-of the: Mortgagor to pay all taxes, insurance
preminms and public assossmonts, .the Mqrtgngcfa'may at its optidh, pay sald ftems and chargoe all advances there.

- ’ !

for to the mortgage debt. . ‘ —

7. ‘That ho hefeby assigns all“the repts, ssuds, and profits of the mortgaged premises from and after any de-
fault hereundor, and should legal proceedings be instituted pursuant to this instrument; then the Mortgageo shall
havé the-right to have o receivér appointed of the. rents, {ssues, and profits, who, after deducting all charges and
expensos attending such praceedings and the exdeuition of his trust as receiver, shall apply the residue of the rents,
Issues, and profits, toward the payment of the dobt secured herohy.

8. That, nt the option of the Mortgagee; this mortgage shall become duo and payable farthwith if the Mort-
" .gagor shall convey away sald, mor{gageg{ preriises; or-if the title shgll become vested in any other person in any
. -manner whatsoever othor than by Hoath of the Mortgagar, of, in the case of 4 construction loan, if the Mortgagor
" shall permit wotk:on the project to become and remain Interriipted for a perfod of fifteen (15) days without the -

» y

| Written consent of the Mortgageo. -, | A ) . .
L G It ngv,(qed that the Mortgagar shall held: and enjdy the premises abo¥e conveyed tntil there is a defaylt
oy, curider: this mortgage or i the note securdd heroby. 1t'4s the true meaning of this instrument that if the Mort-
. 5Agor shall fully porform all thesterms, conditions, and covenants of this mortgage, and of thenote secured hereby,

thit this mortgage shall be uttesly null ard. void; atherwis t) remaln in fall force and virtue. Xf thereiis '
default o aty of the terms conditi ove & ‘the.hota secured hereby, then, at the
option of thtﬁ.l\-forkgugcéI:\ll sums th hg M  the' M ‘ all-becomé immediately dife

» .. angd payablednd ﬂﬂé’ls:’ ttghgs T “Should ‘any lega , o instituted for the foreclosyre

"o this‘mortgage, uld the Mortgagea become & pattyito any shitinvelving this ‘o the title to'the .
mises described herein; EP it !
for collect




