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will pay p;o \ptly; when due, finy prq(miums on’ such"ing
of, bée erejnbetore. 4 b %

scceptable to the Mortgagee. Inievent of loss Mor {',g'agor
pMortgagee, who may make thof of loss if not made pro}nptly
by«Mortgagor, and euch inqurance copany conterned is hereby authorized and directed to make pa’yment
- for such loss directly to tile Mortgaglf instead of to the Mortgagor and Mortgagee jointly, and the insur-
ancmproceeds, or any parf thereof,#day be applied by the Mortgagee at, its option either to the red,uctxon
, of the indebtodness hereby secure Jpor 1o the restbration or repair of the property damaged. In efent of
Wier transfer of title to the mortgaged property in extinguishnient of
/ ’H fight title and interest of the Mortgagor in and to any insirance

the pur chaser or grantee N

7.. That ho horeby assig) ‘nll the rents, issues,  and profits o?ﬁ% mortgaged premises from and after
lmy defmllt hereunder, an &) ould legal pr oceedmgs be instituted ursuunt to this instrument, th in the
Mortgngeo shall have the /,

~deducting all charges nncv
shall apply the residue of

8, The Mortgngo
.eligible for inpurance nder the National Housing Act w1thm 90 days from the date hemof (writ-
ten atatement of Any/oflicor of the Federal Housing Administration or authorized agent of the .Federal
Housing Commissiofier dated subsequent to.the’ said time from the date of this mortgage, declining to
“Insuro sald note un){l this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee of
the holder of L;(?iote may, at its option, declare-all sums secured hereby unmedlately due-and payable,

'1‘}\0 MaFigagor covenants and agrees that so long as this mmtgage and the said note.secured
hercby ‘are jngraved under the provisions of the I{auonal Housing Act, he will not execute or file for record
‘any instrumgfgt which imposes a restriction upon the sale or ogmupancy of the mortgaged property on the
.baais of rac4Fcolor,or creed. Upon any violation of this undertaking, the Mortgagee may, at n;a optlon,
* declare th&lmpmd balance of the debt secured hereby immediately due and payable.

It iaAgreed that the Mortgagor shall hold and enjoy the premises above conveyed until thm e i8 a
‘default undor this mortigage or in the note secured hereby. It is the true meaning of this ingtrument
that if the. Mor tgagor shall fully pérform all the terms, conditions, and covenants of this mortgage, and
of tﬂo{ﬁ,koto seoured hereby, that then this mortgage shall be utterly. null and void; otherwise to remain
in full force and virtue. : If there is a default in any of the terms, conditions, or covenants of this mort-
gagg! or of the nota secured hereby, then, at the option of the Mortgagecs; all sums then owing by the

tgagor to the Mortgageo shall become immediately due and payable and this mortgage may be fore-
“cl sod Tho Morfgagor waives the benefit of any appraisement laws of the State of South Carolina.
8{ rould any legal broceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee

ccome s part;y to any suit involving this mortgage or the title to the premises described herein, or should

he debt'secured hox\'eby or any part thereof bo placed in the hands of an ‘attorney at law for ‘collection

/. by suit or qtherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-

. gagae, and \;eaaonpble attorney’s. fee, shall thercupon become due and payable immediately or on

demand ab the option-of the Mortgagee, as a pmt of the debt secured hereby, and may be recovered and
colleoted hereunder. -

'l‘ho covonants herein ;:yfltained shall bind, and the beneﬁta and advantages shall inure to, the respec-
, ._.}ztive heirs, gxecutors, adm nistrators, successors, and assigns of the phrties hereto. Whenever used, the
- Blngulur Mmbet-shall-include the plural the plural the smgular and the use of any gender shall be apph-
cable to all genders.*

W'U‘NI:SS Lmy. hand(s) and seal (s) this ? : (_iayof -
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x;ned, sealed, and dqlivexed in preae‘ﬂce of: | A2




