1l pay promptly, when due, any preminms on sich insurance provision for ~payment of

con-made horeinbefore, All fnsq'rance_ shall ba carried in companies approved byithe
the policies and renewals thereof shall be helid by the Mortgagee and have gttached thereto
bl claudes in favor of and in form peeeptable to the Mortgagee, In event of loss Mortgagor

will give immediato nitice by mail to the Mortgagee, who may make proof of loss if not ‘made promptly
by Mortgagor, snd each insurance company concerned is hereby authorized and directed to make payment
«for such Toss dirgctly ]t@ the Mortgagee instead. of to the Mortgagor and Mortgagee jointly, and the }i'g;ur-
“ange proceeds, or any part thereof, may be applied by the Mortgagee at, its option either to the redudtion
of the indebtardness hereby secured or to the resteration or repair-of the property damaged. In event of
foreclonure‘of this mprtgage or other fransfor. of title to the mortgaged property in’ extinguishment of
the Indebtedness secared hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or 4nmtee. ‘

, ’( That he heraby nspigns all the rents, issues, and profits of the mortgaged premises from and after
o #ny default hereunder, and should légal proceedings-be instituted pursuant to this instrument, then the
“ Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, whoafter
deducting all chatges and expenses attending such proceedings and the execution of his trust as rechiger,

- shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

8. The Mortgagor furthér agrees that shonld fhis mortgage and the note secured,hereby not be
eligible for ingurance under the National Housing Act within 90 days from the date hereof {writ-
ten atatoment of any officer of the Federal Housing Administration or authorized agent of the Federal
Housihg Commissioner dated subsequent to the said time from the date of this mevrtgage, declining to
inatira'sald note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or

‘the holder of the note may, at its option, declare all sums secured hereby immediately due and payable.

9. The ,Mortgag(_n' covenants and agrees that so long as this mortgage an)i the said note secured

- hergby aro insured under the provisions of the National Housing Act, he will not execute or file for record

" nnv%nstrument which imposes s vestriction upon the sale or occupancy of the mortgaged property on the

_+ haald of vace, colon/, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option,
" declaro theaunpnid balance-of thé debt secured hereby immediately due and payable. .

. It-Is agreed that‘thé Mortgagor shall hold and enjoy the premisesdbove conveyed until there is a
default under this mortgage or in the note secured hereby.. It is the true meaning of this insfrument
“that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and
of tho noto secured hereby, that then thig mortgage shall be utterly null and void; otherwise to remain .
in-full foree and virtue, If thére is a default In‘any of the terms, conditions, or covenants of this mort-
! gago, or of the ngte sccured héreby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be_fore-
- ¢losed.  The Mortgagor waives the benefit of any appraisement laws of the State of South Cafolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
¢ become & party to any suit Involving this mortgage or the titlo to-the premises deseribed herein, or should
N * the debt secured herehy or'any part thercof be placed in the hdnds of an attorney at law for collgetion
by suit or othorwise, all costs and expenses (Including continuation of ‘abstract) incurred by theMort-
- gageée, and & roasondble attorney’s fee, shall thereupon becomo due and payable immediately-or on-.
amand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be recovéred and

collected horeunder. . | . Y

~:*The covénanta herein contained ahall bind, and the benefits and advantages shal] inure to, the respec-
" Ttive heirh,_,e)tequtbrs. administrators, successors, and assigns of parties hereto. Whenever used, the
sitrgular number shall intlude the plural, the plural the'singular, a0 the use of aly gender shall be appli- |
cable to all genders, © - S : o : \ ’

WITNESS r;iy—liﬁnd(é) and seal(s) this - .3?):@1 o ‘dayof  June ,19 61
R, - - o
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