$ supcessors and assigns’ °
S : S
: e the pri lierelfiabove’ describied in - fee simple
he has good tight and ldwful authotity- to-sell, copvey, oF ehcumber the samé, and that the prem.
18 ¢ aiid alenr of al] liens and encumbrances whatsoover. The Mortgapor further covenants td warrant and
* ., foreven defend a1l apd gingular the premises unto the Mortgagee forgver, é‘om and qgainst the Mortgagor and
"all persoins vjhom&bfever‘ lawfully claiming the same or any part thereof. . - ; ’

EPR

". ,' 'Fhe Mo'rtg‘ag%rr'govenunts and agrees as follows: - T ’ BN
L. That hery

;

il promptly pay the principal of and ii;terest/‘on the indebtedness evidenced by the said note, )

. at'the times and ijf the manner therein provided. : : .

2. That this. fl\l(zp'l'gu;!,c shall secure the Mortgagee for sucl! furthfer sums asghay be advanced. hereafter, at the
~.option of tha Mortgagee, for the payment of taxes, insurance premiums, public assessments, repales or other pur-
poses pursteit to the covenants lierein, ‘and also any further loans, advances, readvances or eredits that may be
made heraafter to the Mortygagor by ‘the Mortgagee, and for any other or further obligation or indebteduess due
“to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
.-same sato 'ng the Moartgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing. . ) . )

- 8. Thit he will keep the impfdvcrmfnts now existing or hereafter erected on the’mortgaged property insured
as may be required from time to'time by the Mortgagoe against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and fn companies acceptablc to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals Aliereof shall be held by the Mortgagee and
have atlached thereto loss payable, clauses in favor of, and in form acceptable to.the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the morigaged property in
good repadr, and, in the case of a construction loan, that he will continis.construction until completion _»:/ithou(
intersuption, and should he fail to do so, the Mortgagee may, at its opfion, énteml_po'n said pr;emjsgsr,'mﬂkc what-
ever ropairs are necessary, including the completion of any constructipn work underway, and charge the Spenses
fop/such-repairg or the tompletion of such construction to the mortgage-debt * Y

- 5. That thd, Morlgagee may reéquire the maker, co-maker or endorser of ‘any indebtedness secured hereby to

;carry life insurance upon himself in a sum:sufficient to.pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, up?‘;i" failure of the, Mortgagor, to pay the premiumy .therefor, the Mort-
gagee may, at its option, pay said. premifiths, and all sums ?:) advanced by the Mortgagee shall become,n part’
of mortgage debt. , ! . ) ) ’

6. That, together with, and in addition to, the monthly payments"of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day f each mouth, until the indebted-

_mesy secured heréby is paid in full, a sum equal to one-twelfth of tho aniiual taxes, public-assessments and insur-
ance premiums, as estimated by the Mortgagee, and, onthe failure of the:Mortgagor to pay all taxes, insurance
premiums and publi¢ assesgments, the Mortgagee may at its option, pay said jtems and charge all advances there.

for to the mortgage debt.

"7. That he hereby assigns ull the renfs, issues, and profits of the mortgaged premises from and after any de-
fault hereundor, and should legal proceedings be instituted pugsuant to this instrument, then the Mortgagee shall
have the right {o have:a receiver appointed of the rentd, issues, and profits, who, after deducting all charges and
oexperrses attending such proceedings and the execution of his trystas receiver, shall apply the residue of the rents,
Issues, and profits, toward the payment of the.debf secured hereby.

" 8. That, at'the option of the Mortgagee, this martgage shall become due and payable forthwith if the Mort-

gagor shall convey away said mortgaged premises, or if the title shall bacome vested in any other person in any

- manner whatsoever dther than by dea}h ‘o_f the Mortgagor, or, in the case of a construction loan, if the Mortgagor

T shnl!i,pcrinit work on-tho-project to become and remain interrupted for a period gf fifteen (15) days without the
' written consent of the Mortgajiee. C

ATE
o9 Tty agreed that the Mortgagor shall hold and enjoy the gfremises above conveyed until there is n-(ﬁé%gl]t
“under thiy mortgngé or in the note secured hereby. It is. the true’ meaning of this instrument that if the Mort. -
gagor shall fully perform all the terms, conditions, and’ cevenants of this mortgage, and of the note secured hereby,
tlmtth(;ji this mortgage shiall besutterly null and void; otfierwise_to remain in full force and virtue, If there is a
| :'l'defuulti’i,_n"any ‘of the terms, conditiong or covenants of this mortgage, or of the note se¢ured hereby, then,-at the.
’ ,I‘o’ptibn of the Mortgagee, all sums then owing By the Morkgagor to the, Mortgagee shall b(:con!e' immediately due
" 7 'and payable ahd this mortgage may, be foreclosed, Should any-legal proceedings be instituted for the foreclosure
- “of Fhis mortgage, or should, the Mortgagee become.a "p}f,rtx' to any suit involvipg this Mortgage or the title to thé

- premises\deseribed herein, or should-the*debt secured hereby or any part ‘thereof be phiced in the hands of an

ttomoey 4t law for collection by suit or ptherwise,all costs and expenses incurred by thg Mortgagee, and a regson-
; iey’s fec, shall thereupon become due and payable immediately or on demynd, at the option of the
Moitgagos, as a part of the debt sécured thereby, dnd may be recovered and collected hereunder, e
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10, ¥he covenants herein, contaiited .$hall bind, and the benefits find advantages shall'inure to, the respective
¢ , stigeessors; and -assigng of the parties hereto. Wheriever used, the singular number

i use of any gender shall be. appli kble to all:genders,
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