‘its suoé“é’sso;s and assigns .~

hgreinabove described-in fee ‘simple .-
good rigl ncumber the same, and that the prem-
all'liéng and eng _l‘tgqgox‘ﬂﬁx,rthé{ébVena_nts; to warrant snd
d ali’and Tngu,lar the-premises upto ver, from and against the' Moftgagor and
iwhomstteverllawfully claiming: the sapie or any ‘part-the o B L
.+ The Martgagor c!l‘{k)q(mfsl d agrges ag fdll_éw.i‘: o R oot )
L TH# he will pn;':mptly'pay the principal of and finterest on the indebtedness evidenced by the 'said note,
it tho firips and in the manfer therein pravided, | R N
) / - 2 That tis mortgage shall sequre the Moitgagee for such further sum§ s may be advanced hereafter, at the
*. option of the Mortgagee, for thd payment of taxes, insurdnes premiums, pablic pésesyments, repairs or other purs
o - poss pursuant to’ the covenayts hareinzund plso any further loans, advanges,/readvapcos or credits that may bg
rgde hereafior to the Mortgagor by d{ K'iortgagee‘, and for any other or further obliggtion or indebtedngss dug’
/) to the Mortgageo: by the Mortgagor at mmy time hereafter; and that all sums so dyvanged shall bear igterest 1t the
siho rate.as ”I(};‘ Mortgage debt and shull bo payable on deinand “of the Mortgagee, unless otherwise provided in _

"writing, - .

N

3. That he will keep the improvements now’ ekigting or hereafter erected on the mortgaged property insured
s mny be reqidred from tinte to time by the Mortgagee against loss by fire and other-hazards, in such amounts
as mny be required by the Mortgagee, and in companies acceptable to it, dnd that he does hereby assign to the
Mortgigee all such-policies, and that all such policies and réenewals thereof shall be held by thé Mortgagee and
have attached therota loss payable clauses in favor of, and in form acceptpble to the Mortgagee. =~ ¥

" 4. That ke will keep all improvements now existing or hereafter eretted upon thé mortgaged property in
good!rgpair, and, in'the case of a construction loan, that he will contipue construgtion until completion without
intgrruption, and shauld he fail to do so, the Mortgagee may, at its aption, enter upon sai(j premises, make what-«
over repalr’s are necessary, including the completion of any construction work underway, and charge the expenses

“for-such repairs or the completion of such construction to the mortgage debt. . :

8. That the Mértgngoe may require the maker, co-maker or endo sor of any indebtedness secured hereby to
earry Yife-insurince upon himself in a sum safficient to pay all sums sli(}’ured by this mortgage, designating the
. -Mortgageo as beneficiary théreof, and, upon failure of the Moftgagor, to pay the premiums therefor, the Mort.

gagee .may; at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
" of martgage debt. : C .

' 8. That, together with, and in addition to, the ‘monthly payments of principal and interest payable under the

" “totms of the note secyred liereby, he will pay to the Mortgagee; on the first day of each month, unti] the indebted-
- ness secured horeby”is paid in full] a sum ‘equal to one-twelfth of the annual taxes, public assessments and insur.
ince premiums, as tstimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public pssessmients, the Mortgagee may. at its option, pay&aid items and charge all advances there.

for to'the mortgage debt, . .

7, That he hereby assigns all tho rents, issues, and profits of the martgaged premjses from and after any de-
* faylt horeunder, and should legal pro'ceedin'gsqbo instituted pursuant to this instrument, then the Mortgagee shall
have, the right to have a receiver aj pointed of the rents, issues, and profits, who, after deducting all charges and -
expenses attending such proceeding -and the execution pf his trost as recoiver, shall apply the fesidue of the rents,
- issucs, and profits, toward the payment of the debt secured hereby. -y '

. 8. That, at the-option of the M:ﬁ{;ugee', this mortgage shall become due and payable forthwith if the Maort-
gug’(‘)‘r"sl-mll convey away said_mortgaged premises, or if thetitle shall become vested in any other person in any
-y “manner- whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
" shalbpermit work on'the projagt to become and remain interrupted for a period of fiftéen (15) days without the
" written consent of the Mortgagee. e . CEF .
-, "It &5 agroed that thie Mortgagor shall hold and enjoy the premises aboye cohveyed .until there is a default
Jdmder this mortgage dr_in the note secured, hereby, It is the triie .meaning of thig instrument that if the Mort-
. gagor shall fully’ perform: all thé terms, conditions, and covenants of this mortgage, and of the note secured hereby,
“..-that then-this mortgdgd Sh‘\@Q.be' utterly null and void; otherwise ta remain in full force and virtue, If there is a -

default-in any ‘of the term * of the note secured hereby, then, at the -
o ' ¥ ortgagee shall become immediately due ™
d )¢ instituted for the foreclogure
is Mortgage-or the title tq the
b




