3 'Jnll secure the Mortgagee for such f;artllar su;n§ as m'xy be advnnccd here'\ftel at-tbe

opflo‘u’ o'f the Mortgapfy for the pqymcnt of taxes;insurance premiun)a, public assessments, repairs or other pgr-

- POscs puy suant To theeovenants herein, and also any furth(,r loans, advapces, feadvances or credits that may be
nmd(, her(,.lftur to t Mortgagor by ﬂw Mortgagee, and for-any- other or further abligation: bt ingebtedness due, -
; ‘tl : Mmtgﬂgm at nny time hermft(,l and that all, itms so adyanced shall hear interest at the .
m} demand of the’ M(nh,ugu‘ uulcss otherwrse provided in

1 or hereafter ere cct(,d on the mortgaged property msured
/ ircd fmm time to nme by the Mortgagee ngamst lms by fire and other hz\zards, in such amounts

"l bll(.h policies, and that all such pohcles and renewals thcrcof shall be held by the Mortgagee and
fed thereto loss payable clauses in favor of, and in form ‘accaptable to the Mortgagee. .

t he will keep all improvements now existing or hereafter erected upon.the mortgajzed property in .
goqd refbalr, dnd, in the' case of a construction’loan, that:he will-contiriue construction until completion without
mter.u}f)tion and should ke fail to do so, the Mortgagee miay, at its optioh, enter upon satd premlses make what-
_ever fepairs are necessary, inclyding the completion of any construction work underway, and ‘charge the expenses.
for uch repairs or the complchon of such congtruction to the mortgdge debt. - . . .

) 5, That the Mortg'\gec inay require the maker, co-maker or endorser of any mdebtedness secured hereby to
| rry life ingsurance upon himself in,a sum sufficient,to pay all sums secured by this mortgage, designating the
fortgugec as bencficiaty thereof, and, upow fmlure ‘of tHe Mortgagor to pay the premiums therefor, the Mort:
nlgee may, at its option, pay sald pr(,mxums and “all sums se advanced by the Mortgagee shall become a part
f mortgage debt.” - - # . .

o 6 That, together with, and in addition to, the monthly paymcn(s “of pr incrpal and interest payub]e under the
" terms, of the note secured hereby, he wlll pay to the Mortgagee, on the first day of each month, until the indebted-

ness; secured hereby ig paid in full, a sum equal to- one-twelfth of the annual taxes, public assessments and insur-
"+ ance premiums. as estrﬂnnted 'by the Mbrtgagee, and, on the failureé of the Mortgagor to pay all taxes, insurance

pl‘emiums andpublic. assessments the Mortgagee may at its option, pay safd iterhs and charge all advunces t.here-
o to the thortgage debt.

Coa T That hie hiereby assigns all the rents, issues, and profits of the mortgaged premnses from and after any de-
fxtult hereunder, and should-legal proceedings.be instituted pursuant to this instruient, then the Mortgagee shall

* have' the right to have 4. receiver appointed of the rents, issues, and profits, who, after deducting all charges and
xpenses a‘ttendmg such proceédings and the execution of his trust as receiver, shall npply the residue of the rents,
$sues and profits, toward the payment of thé debt secured hcreby : oy

8 'llmt 'lt the option of the Mortgagee, this mprtgnge shall become leo and pnyable fbrthwﬂh if the Mort‘

nt,q vgr other than hy. death of the Mortgagor, dr, in the:case of a construction loan if the Mortgagor
twork onthe project to become and remam mtcrrupted for A period of- ﬁfteen (15) days without the
the: Mortgagee.

ortgagor. shal] hold and en)oy"the premiises abpve convéyed unitil there s @ default -
the* o§e secured hereby. It is the true mearglg of this ,\nstrument that if the Mort-




