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TO HAVE AND TO HOLD alk and singular th(; shi,d.apremﬁes utito ﬂibﬁMor'tg'ageq,' it§ successors and assigns *

" “forever. . . S B oo L : \
"*The Mortgagor covenants that he is lawfully .seized of the:premises hereinabove déscribed in fee 'simple
-absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and thit the prem-

.. - Ises are free and clear of all liens gad encumbrances whatsoever. The Mortgagor further covénants to warrant and
“forever defend pll and singilar th remises unto the Mortgagee forever, from and against the Mortgagor and
< all persons whomsoever lawfully claiming the same or any part thereof. . o

AR

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtédness evidenced by the said note;
Yooat t_].?'é times and in the manner therein provided. ) ‘ : : ’

2. Fhat this 'murtgugu' shall secure the Mortgagee for such further sums as myy be advanced hereafter, at the

.. option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-

" poses pursuant to the covenants herein, and salso any. further loans, advances, readvancés or credits that may-he

, made hereafter to the Mortgagor by the Mortgugee, and fopany other oy further obligation or indebtedness due

to the Mortgagee by the Mortgagor at any time hereafer; and that all sums so advanced shal’Bear interest at the

same rate as the Mortgage debt apd shall he payable on demand of the Mortgaget, unless otherwise provided in
writing, v s R ; ’ ’

3. That he will keep tllu improvements now existinAf\or hereafter grécted on the mortgaged property insurasl

as may be required from time to tiine by the Mortgaged gainst loss by fire and other hazards, in such amounts

' as may be required by the Mortgagee, and. in companies seceptable to it, and that he does hereby assign to the.

“Mortgagee all such policies, and that all such, policies and rgnewals theréof shall be theld by the Martgagee and,
- have attached thereto loss payubletelauses in favor of, and in form acceptable to the Mortgagee.

; ’ 4. That he will keep all improvements now “existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he wil contf]')ue copstrugtion until completion without
interruptiop, and should he fail to do so, the Mortgigee may, at its optiog, ¢ i er upon said premises, make what-

: ever repaifs are necessary, including the completion of any construction warkj ynderway, and charge the expenses

f_for such repairs or the completion of such cobstruction to the fortgage debt.¥ '

B ! T
. 5. That the Morfgagee may require the maker, co-fhaker or endorsep of any indebtedness secured hereby to
‘earry life insurané® vpon himself in a sum sufficient to pay 'ﬂlf‘ai{sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mokt gagor topay the premiums therefor, the Mort-
gigee may, at its option, pay saidl premiums, and all sums so :i’jvem(:'ed‘ Ly the Mortgagee shall become a part
of mortgage debt. : ' o : A

s

¢, 8. That, together with, and in addition to, the monthly paymeh‘& bf principal and interest payable under the
terms of the note seoured hereby, he will payto the Mottgagee, on the first day of each month, until the indebted-
* +ness setured hereby is paid in full, a sum equal to one-twelfth of the dhnual taxes, public assessments agd insur-
ance premiums, as estipated by the Mortgagee, and, on the failure of t}e Mortgagor to pay all taxes, insurance

_ premiums and publid assessments, the Mortgages may at its option, pay said items and charge all advances there-

~* for to the mortgage debt. . .

7. That he hereby assigns all the rents, issues, and .profits of the mortgaged pretpises from and after any de-
fault herennder, and should legal praceedings' be instituted pursuant to this instrunfent, then the Mortgagee shall
have the }ight‘to have:a receiver appointed of the rents, issues, and profits, who/after dedlucting all charges and
expenses attending such: proceedings and the execution of his'trust as receive\r, shill apply the residue of the rents,
‘issues, and profits, toward: the payment of the debt secured hereby. X

78, That, at the option of the'Mortgagee, this mortgage shall become due an payable forthwith if the Mort-

- - gagor shall convey away said mortgaged premises, or if the title shall become vested in-any other person in any
manneér. whatsoever other than by death of the Mortgagor, or, in the case of a constructfon loin, if the Mortgagor
sﬁa_jll permit wqﬂg ofthe project to become and r'emz_lin’_int,efrupted for a peripd of fiftden (15) days without the

- written consent of the Mortgag% : : o .

9. It is*agreed that the Mortgagor shall hald and enjoy the prethises above"c’onviyed. until there e1§ a default

under this mortgage or in the note secured hereby. It is the -trXUer.me;min»g of this Z
-gagor shall fully perform all the terms; conditions, and covex‘ga’ntf-qf this mortgage, ajd of the note.secured hereby,
that' thens this. mortgage shall be utterly null and void; 6the4'w1’sg tobrgmain in full 1oree and virtiie. If there i a-
- default in any of the terms, conditions or coygnants of-this mortgage,or of the n(’)/‘e secured hereby, the;:,'ag the

" optigtYof the Mortgagee, all sums ?then owing by.the Mortgagor to"-'_.thfengrtgagee /shall become immediately due °;
andpayable and this mortgage may be foreclosed. Should any legﬂ{: proceedingé’be instituted for the foreclpsure
of this mortgage, or should the Mortgagee ‘become a party to any sult involving this Mortgage or the title'to the
premises desciibed herein, or should the diht.sécured heréby, or any’ pr‘u‘t%b'eréef be placed in the handsvof an
{attorney at law. for collection by suit or othtiwise; all costs and expensesingurretl lpy the Mottgagee, and a reason- . ¢
;able attorney’s fes, shall thereupon becomé due and payable. immedidtgl ; option of, the .
“"Mortgagee, ns o pait of the debt sequred thereby, at ' R

strument . that it the Mort.

O.V,ATﬂhé"‘ covepants' herein .cqnté'in‘éd»,shqli' '-bi_i)d\, andtﬁe »57 ;ﬁe,ﬁ s ant é@vanfages shéllﬁﬁiﬁe to, t},'\’}éf_reépqctivé -
C ; ‘;1din’inSUators—,A-'«slfx.cc'essors,r and assigns of the, parties here to; Whenever used;: the- singulaxnumber -
¢Indé the plural; the plufdl the singular, and the use of any g"@r}/der.‘llall be applicable to all genders. *




