hig gag 10,1 irerthie Mor . c uma as may bg ‘advanced herea!ter, at the
opﬂon of thc Mértgngee, I;br ’t n’ iTon of; urdt i pnblm assessmems, repairs or other pur-
pogey’ p&vsuént to -the covenanl {hex’eip, ! : ir ans, advances, yeadvances or credits that may- be
mhd\a hqrouﬂor' to’ tho‘M ¥tgagar by-the Mor!g ; at. all su io advanced sha interest at' the same
¢ )o: bayable ol‘l &emand oﬁhe Mort g,eefunleu erwﬁe pmwded in wri;lng.

. : [IN

; egn e mprnvenioms now ’exlsths or ‘heteattevmeqted on the mortdaged property insured
b N8 my, bo 1~equlred !romf;tma to Hme by the Morigagee. dgaingt lass by fire and: ‘any - other hazards specitied by
Mbrtgaggé. 40 o0, Brinowiit not’ 16su dhen e mnrtgass debt, or in such amounts ag may be required by the Mortgagee,
-ond i’ compodieh” aceptable to-itianid that oll’stich policles ond renewals ‘théveof shall be held by the Mortgagee
‘ant-havé attavhed, thorath lous poyable clayses In faver of; nﬁ:} in form’ dcceptable to, the Mortgagee, and that he
witl pay: all premmma therefo‘i- whem diie; and that he does hereby- *asgign to the Mortgagee the proceeds of any
«bolk& Tpuring the,1 moxtgaged premises ‘and doea hereby: authoxizg each. insurance company concerned to make pay-
,mont tor bl 1053 dlrbctly to. t;hq%ermngee, to tho extent of the balaﬁce dwmg on the Mortgage debb whether due
or nob 2 ;
‘. ‘ . 1,

n

That he wm keap au impmvemghts no\v exlsting or hereafter erecteﬂ in good repalr, ;md in the case of a

5 %Qng rp(;tloh ldan, ‘thnt ‘he. will contintie construction-until completlon without interruption, m;/d should he fail to do
80, the Mortgagee may, at: s optldn. enter upon said premises,. make whatever tepairg are* n,écessary, including the
cémpletion of nny cunstruqtlon work underway, and charge the expen\ss for such 1epairs or the completion of such.

) comtruatlon to the: mm-tguge debt. .- ’

voLS 7

R 5.« Thiat h¢ wlll puy. when due, all- taxbs, publlc qssessments and other govemméntal or mumcipal churgeg,
\ﬂneq or! otber lmpositlons ugnlnst the mortgaged premises, /

L " 5

'6 ’l‘hnt ho wul comply with all governmental and munid?pal laws” and regulaﬁons ,nffecting the mor tgag ed °
pwmises. : - P

[ 1 ' : : 3 z .

'l‘hat, at the optlon of the Mortgagee, this’ mox:tgage 8 au become dhe and payable forthwith xf I;he ‘
Moxtgngor shall convey away sald mortgaged premises,, or if the ttle shall be,come vested in any other person in
in’any. man or whqtsoevur. other thdn by death of theMortgagor, oz, In the tase of a construction loan, if the
Mmtgagor t%:ll permit work on the projeet to become and remaln mtenuptgd for a period of ﬂiteen (15) dayq ’

without the rittcm oonseht of- tlxe,Mortgagee. )

,,.- .
- 7

Fhat hé -hereby assigns all rents, 1ssues and pmﬂts of the mortgqged premises from and aitEr any default

nd h 8 that, phould legal proceedlngs be instituted purs;iant to this instrument, any ‘judge having

t Chnm‘bara oF otherwise,, appbint a recelver of the x/nortgaged premises, with ful} authority- to

’ tghged premises; and ‘collect ‘the rents, ijsue hZ and profits, including a ragonable: réntal

mﬂm event sald premises areé occupled by ¢ ‘mortgagor, and after deduc}ing all churges .

ans;h p;oeeeding and the’ eXecution of .his trst/ as recéivev, shall apply the’ res!due of the

{{tR tbward the payment of the qebt secured by :

P of the nbte secured

or to the Mortgageé shall become

legal: proceedlngs be instltuted"
g

'ts nd eXpehses incurred by 4 ﬂre ‘Mortgaged,
tely or-on demand at the option

i .CONY yéd until th re is’a default
the Mortgagor




