pursnantto the c()venants herex , and also any further loan.s ad\.ances readvanc&s or credits that may be
1o, here(xfter o the Murtz,agor by the Mortgagec, and for ahy other or further oBhgahon or mdebtedne:s due

. 3 “That he will kc(,p the 1mprOVements now existing or hercafter erected on the mortgaged property insured
as mﬁy he required from gime to time by the Mortgagee against loss by fire and other hazards, in such amounts*
_4s may be rcquir;,d by the Mortgagee, and in companies accept.able to it, and that he does hereby assign to the
Mortgug,ce all such pohc:es, and that all such policies and renewals thicreof shall be held by the Mortgagee and
have qtmchg;d A\Vherc-to loss payable clauses in fayor of, and in form acceptable to the Mortgagee.

- 4. That he/will keep all improverents now existing or hereufter erected upon the mortgaged property in

_ good repair, ‘and, in the case of a construction loan, that he will continue construction until completion without

“ interruption; and ,sboui(} he fail to do so, the Mortgagee may. at its option, enter upon said premises. make what-

éver repairs are necessary, including the completion of any construction work underway, and charge the expenses
for siich repairs or the completion of such construction to the mortgage debt

That the Mortgagee may require the maker, co-muker or endarver of wni mdl btedness secured hereby to
carry life insutance upon himself in a sum sufficient to pay all sums secured by this mortgage. desiguatime the
Mort&,agce a5 benchcx.lry (]N"r(‘()f and, upon failure of the Mortgagmr to o the prenuuas therefor, the Mort
gagee may, at-its option, pay said premiums, and all sums o advanced by the® Mortgagee shall become o part
~-of mortgage debt. .

6. That, together with,- and in nddlhon to, the monthly pavments of prinapai and interest pavahle under the
~terms of the note seeured hereby, he will pay to the Mortgavee, on the first duy of each month, until the indebted-
. ness securéd hereby is paid in full, a siim equal 1o one twelifh of the annusl taxes, pobhic assessments and insur-

s ance prcmiums, as estimated by the Mottgigee, and, on the fulure of the Mortaayor to pav all tuxes fisurance
premiumis 4 '\ud public agsessments, the -Mortgagee may at 1ts optun. pav sacd tems and Charee all advances there.
“for to the mm'tgage debt,

1. Thathe lfereby assigns all the rdnts, issues, and protits ol the mosteasosd prennses from and after any de-

fault héreunder, and should legal proceedings be instituted puisinant to this imstmment. then the Mortgagee shall

" have-the right to. Jave a-receiver appointed of the rents, issues, and profits whoo atter dedu ting all charges and

U gXpenseds nttcndmg such pmcccdings am] the-execution of his tinat as recenver shall apph the readne of the rents,
1saues‘, and profits, towmd the payment|of the debt secured hereby

8. "That, at the option of the Mortghgee, this mortygsue shall become due and payable forthwith if the Mort.

. gagm‘ shall convey away suid mortgaghd, premises, or il the title shall become vested n any other person in any
: nuer whatsoever Oth(.l tha¥ by dc-ath of the Mo or, ot in the cace of 4 comstruction lean, i the Mortgagor

) e permxt work ‘on the pro;e(.t to bec(ﬁ)me and ren nterrupited for a period of fifteen (15 days without the

N

CA TS o or in the n()te securrd hereby I\ is the truc meaning of this instrument that if the \1ort» :
e ms; conditiom, :md covenants of this mont;,agg and of the note secured hvrvby, .




