e forev
ny part thereof, . .
.. ¢ The Mortgagorcovenants'and agrees as fdllbﬁis':’:_lf/, R A A I
1.iThat he will promptly pay the p}_'iﬂcipﬂl of @&'Zé.intérest "o'x;;thecih,d'ebtedxfesé ;qvi,dén_ced by thé'”séid ‘note, ’
at'the times and, in the manner'therein g vided.” v o- o Lo Ty T e,
. 2. 'That shis mortgage shall secu cvt‘]ie Mortgapgee f rj'sugh further suins as may bé advan_cefd' hereafter, af thé
* option’of the Mortgagee; for the paymeént of tax , In"sux:\gnr;:eipremiumé,?— public assessments; repairs-vr.other pur-
posés pursuant to the covenants l‘ierei?,-;and i any further Joans, advances, readvances or-credits that rr'm'y'i‘)c
" made hereafter to the Mertgagor by the Mortgagee, and for any Gther or-further obligation or indebtedness due
to the Martgagee by the Mortgagor at any timé hereafter; and that all sums so advanced shall beas inferest-t the

" “%ame rate as the Mortgage debt and shall be payable on demand f the Mortga ree, -unless otherwise provided in
fortgage de pay: mand o Mortgay , P 7

& writing.

s ~' 7 8. That he will keep the improvements’ now _existing or hcr'er;ﬂér erected on.the mortgaged pro;ge;ty insured
" as may be required’ from time to timé by ‘the, Mortgagee against loss by fire and other hazards, in duch ambunts, -
_as may be required by the Mortgigee, and in companies aegeptable to it; and thatthe does hereby assign to the' -

Mortgagee all suchi policies, and that all such policies and renewals thereof shall ‘bes held by the Mortgagee and

" have attached thereto loss pajable clauges in 'fa,v.o;\{gf, ‘and in form acceptable to the Mortgagee. - oo
4. That he’ will keep all improvements now 'ﬁ\isting or hereafter erected upon - the mortgaged property in
“good repair, and, in-the .casé of a construction loan,\ that lie ‘will ‘continue eongtruction until completion. without
*_intetruption, and should he fajl to dg 50, the MOrtg@gegmay,'af its optign, eritex upon said premises, make what-
‘ever repairs are necessarg, including the completion of ariytonstruction work undé dy, and charge the expénses
forsuch repairs or the completion of such constructiof to the mortgag debt. T Co

CB T h:_g:t the Mortgagee may require the maker, cé)-maker or endpréer‘ of any ‘indebtedness secured hereb‘y' to

carry lifé insurance upon himself in a sum sufficient to pay all sums ‘secured by this mortgage, dedignating thé ..
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor-to‘pay’ the premiums therefor, the Mort-
- gagée may, at its option, pay. said prémiums, and all sums so advanced by«the Martgagee ‘shall become & part

.. of mortgage debt.. : S U S W - . :

) 6. That, together with, ar?‘d in addition fo, the rhonthl‘)' paymentsqu_principal‘ and in'terest,'payabie under the

terms of the note secured Lereby, he will pay to the Mortgagee; on the first daty of each month, until the indebted-
" néss secured Hereby is pdidein full; a stm equal ‘to one-twelfth of the arinual-taxes: public as'sggsments and insur-
-ance premiums, as éstimated by the Mortgagee, aiid, on the failure of the Mortgagor to pay all taxes, insurance
*. - premiums and public assessments, the Mortgagee may at its aption, pay sé:i'd items and charge a)l advances there-

* for to the mortgage debt.” - U o

7 7. That he heéreby assign¢ all the rents, isspes; and. profits-of the moftga(ged premises from and afiter .any de- .
o fault hérgunder, and should legal proceedingd be instituted ﬁursh'a_nt to this\instrument, then the Mortgagee shall |
o have ‘the";ight"tp have a receiver appeinted of the rents, issues, and Qroﬁfﬁ',/ivlip,zafter d¥ducting all charges and -,
-+ expensessattending such' proceedings and the e feution of his trust as receives, shall apply the residue of the rents,
'f':-issu'es, :in,d;pfbﬁts, t(;)_war’d‘ the payment Jf the debt secured hereby, e ’ S Ee

77" 8. That,.at thé option.of the Mortgagee, this mortgage shall become -due and payable forthwith if the Mort-
. gagor “shall convey ‘away said. mortgaged premises, or if; the title shall become vested fn_any other .person in any
. A/nanner whatsoever other than by death of the Mortgagé,‘r‘,-of, in the case’of a construction lenn, if the Mortgagor
./ shall permit work o the project.to become and temain in’terrypted for a period of fifteen (15) “days-without the

* /. wiitten consent of the'Mortgagés. R

° .

/ - 9.-Tt is agreed that? the"Movtgagor shall hald apd enjoy. ihe»i)re’ﬁiises ‘above -conveyed until there is a default -
" under this mortgage or in the note gédured hereby; It is the true meaning of <his instrument that if the Mort- . -
‘gagor. shall fully perform:all ‘the teris, conditions, -and, tovenants of this mortgage, and of the note secured hereby,
" that then .,ﬂﬁs_rﬁor'tgagq shall'be utterly npll and void; otherwise. to remain in full force and virtue. If there is a . :
efault. in-any-of the terms,” conditions or covenants-of this mortgage, or of the,note sécured heteby; then, at the
“the Mortgagee; all sums then owing by the Mortgagor ‘to [th .gagee. shall become immédiately due . ' -
ble and’ this mortgags miay’ be forecldsed. Should. any legal , instituted. for. the foreclosure. . - -
rigage, 6r should.the: Mortgagee become a party to-any sui g this Mortgage 6i- the title to, the
des ‘herein; or should;the- debt secured herchs or any- ereof be plated in the hands of ‘an -
ection hy su therwiise, 41l costs ant isés incurred by th Moitgagee, and a reason- - ©.
hall supon - become 'dy | paya medis o der ,at the'o tion of #he'. -




