- 1, That he wil promptly pdy thé

prncipal
Note; ab the-times and in the manner ther
“or fn fth amount.-eqhal to one or morg.smonth : :
on the first day-of any month prior to matur Vo,
. to pyorciso suckprivilege §s given at least thirty .(ﬁ,(;) 8 priot-to prop
" tha{in the event the debt is paid in full prior t8fi; &m)r} and gt
Islons of the National Housing Act, hp will: ¥4y, ta the' Mortgaigde

mjum exceed the aggregate amount of preriﬂ' m. Brges which would have béen payabley £t ,
had continued to.be insured until maturity; suclypayinent to he applied by the Mortgageo upon its obligg-
tion to the Fedéral Housing (fommiss]oner on ageoutit of morigat e‘insqrance. : ‘

i 1 it
or centum (1%) of the original prineiphls un t)l'E]o'l; exeopt that in no évent shall the adjusted pre-

2. That, together with, gm’i in addition to, thi wetithly-payments of principal and interest payablo
inder the terms of the note secured hereby, he will- ik to the;l\{ortgagee. on the first day of each month
until the sdid note is fully paid, the followirig sumsg; ) ; . .

(¢} If this mortgage and thé. note secured herehy are Insured under the provisions of the Natjonal
Housing Act anll 8o long as they continug to be 5o insured, one-twelfth (%,) of the annual
mortgage Insurance premium for the ‘purpose of putting the Mortgagee in funds with ‘which to
discharge ita obligation to the Tederal Housing Commiasioner for mortgage insurance pro-
miums pursuant te the applicable provisions of the Nationsl Housing Act, as amended, and
regulations thereundar.. The Mortgagee shall, on the tormination of ita obligation to pay
mortgage insurance premiums, credit to thei,, aecount of the Mor_tgagor.ull paymonts made
under the prov'uﬁioms of this subsgectfon which' the Mortgagee has not become obligated to pay.

E ‘ ‘ o *

to the Federal 6using»Cor_ misgioner.

(b) A sum equal to the ground rents, if'any, noxt due, plus the premiums that will next become due
and payahle on policles of fire and othor hazard insurance covering thé ortgaged property,

. plus taxes and assessments next due on the mortgaged property (all as est mated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prigr to.the date when such ground rents, premiums, taxes, and assessments will
become delinqyent, such sums to ba held by Mortgageo in trust to pay saidground rents, pre-

. miums, taxes, and specigl assossmonts. -
(¢) Al payments méntionpd

L]

agee to the following jtems in the grder set forth : '
(S. premjium charges undar -the contract of Ingurance with tho Fedoral Housing Coni-
missionor; W .
© (1), taxes, special asgegsmeonts, flre and other hazard insuranco premiamsg; 4 -
(1) intérosf on the.note sceured hereby; ald - v ‘
(1v) anortization of the principal of sald notoe. '
V:(,,;_./) Any defleigncy in the amount of such, aggregate monthly paymeng shall, unless made good by
‘ ! the Mortgagor prior to the due date.of the noxt such panyment, conatitute an event of default
. ~undor thig mortgage. The Mortgageo may collect a “late charge” not to oxceed two cents
) ' (2¢) for cach dolla¥ ($1) of oach payment more than fifteen (16) days in arrears to cover the
exti‘q exponse involved in handling dellnqum\: paymenta. .

81> If the totalof theo bayments mdo by the Mortgagor under (b) of paragraph 2 preceding shall
7 exceed-the amount of paymonts actuall¥ made by the Mortgageo for taxes or nasessthents or insurance
© 4 premiums, as the gase may be, such oxeess shall be.credited by the Mortgagee on-subscquent, payments to
. bo made by the Mortgagor, Ig ‘however, the monthly paymenta made by tho Mortgagor under ( b) of
paragraph 2 precdeding shty’ﬁ no_ﬁﬁm sufticiont to pay taxes and assossments a d insuranco premiuma, when -
?the same-ghall become, du¢/ andgpaydble, then ‘the Mortgagor shall pay to the ﬁiortgagce any amount neces~
. 8Ary to m&:e up the defigiotiey, on gr before the date when payment of suchj tixes, assesaments, or inaur-
ancd p en'g g shall be due, t any time the Moxtgagor shall tandar to the Mortgages, in accordance.
with ”t;w. rovigions of/th¥ oty séeured heteby, full payment of tho entire. ihdebtedness represepted
theroby, the Mortgaggo*shall, complting the amount of such-indebtidness, eredit to the account of the
tgagor ‘all payments made undét the provisions of (a) of paragraph 2 hereof which flie Méntgageo -
not/begome oﬁli#ﬁtpd to pay to- the Federal Housing Commissioner, antl any balance remaining in
'ﬁa coumulated ‘unde‘r the provisions of (b) ‘of paragrapl 2 hereof.. If thore shall be a dofault
any ot the provisiohs'of this mortgage réslting in a'public sale of thispremmises covered hereby, or -
operty iy otherwise acquired after default, the Mortga all-apply, at the time of the. com-’.
X ¢h: proceedin, at the time the? _ Aacqitired, the balance thén -
16 fun CouiY reding, as a eredit ngainst the arount.,
and: shdll ‘properly adjust any.pay- “
¥ow - B [ v




