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L “The ﬂoﬁgégbi‘w&éna&ts and ‘agrees as folloya;

- 1. That hgawill promptly pay the principal of.and: inter ' iced by the said:. %
note, at the times.and in the manner thprein provided. Aigtre 1’to;pay’ the debt in ‘whole,
or in an amount, equal to one or more monthly pa; ents’on: 'th C fhat. are next’due oz ‘the nops,

. on the fitet-day of any ‘month prior to maturit, vide r, that written notice of ‘g infention

" to exercige such privilege is given at least thirty _ J1;0 prepayment;-and, provided, further,
that in the event the debt ispaid in full prior: maturity and at’'that time it is insured undér- the pro-

- visjons of the National Housing Agt, he will'bay to the Mortgagee an insurance premium chaige of one - .
per centum (1%) of the originaf principal amoimy tHeredf, except that in no. event shall the adjusted.pre- - -
mium exceed the aggregate amgunt, of-prémjum tharges which wluld have been payable if the-mortgage
had continued to be insured until mat 3 )a, { -Mortgagee upon its obliga-* -

. tion to the Pederal Houging Cojnriijgsioner on account of mortgage tnsurance. . IR

2: That, together with, and i:njadditibn to, the monthly payments of principal and interegt payable
under the terms of the note secured héraby, he will pay to the Mortgagee, on the ﬁrst day of each month
until the sajd note is fully paids the following sums: - N, s . PR
+ (@) If this mortgaguand the note secured hereby aré insured under the PPovisiops of the National
Housing Act and 8o long a8 they continue to be so infsured, one-twelfth (%Z)A of the annyal ¢ -
‘mortgage insurance premijuny for the purpose of putting the Mortgagee in funds with which'to
discharge itd) obligation to the Federal Housing Commissioner for mortgage insurance pre- ..
miums pursiyant to the applicable provisions .of the National Housing Act, as aimended, and | -
reﬁ]atione Athereunder.: The ,Mortgagee_\shall, on the termination of its obligahbn to pay’
mpttgage iflsurance premiums, ctedit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay , .

té the chemlfHousing Commissioner.

(b) A sum equal to he ground rents, if any, next due, plus the premiums that will next become dus
gnd payab policies of fire and other hazard. insurance covering the }nortgaged property,
lus taxes dud agsessments next due on the mortgaged property (all as estimated by, the Mort-
g}a"gee) Tless all sums already paid therefor divided by the number of menths to elapse before
One month prior to the date when such ground rents, premiums, taxes, ‘and’ assessments will .
.beporpe delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
‘niiums, taxes, and specjal asseasments, . o ) ’ R
.(e) AN 'payments mentioned in the two Preceding subsections of this paragraph and all payments
' 7 to be made under the note secured hereby shall be added together.and the aggregate amount
- thereof ghall be paid by the Mortgagor each month in- a single payment to be applied by the’
. Mortgagee to the following items in the order det forth: ' . .
v (1) premium charges under thé contract of insurance with the Federal' Housing Com-* | & -
missioner; . o ) A : ’
(11) taxes, special assessments, fire and other hazard insurance premiums;

3
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4

(1) interest on the note secured hereby ; and
(1v) ‘amortization of the principal of said note: o : .
.- Any deficiency in the amount of such aggregate monthly payment, shall, iinless made good by -
' thg Mortgagor prior to the. (1uer date of the next such payment, constitute amevert of default -
under thig mortgage.  The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for éach dollar ($1) of each payment more than fifteen (15) days in arrears to'dover the
" extra expense involved in handling delinquent bayments. - = . -+ - . ,

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall .
exceed the ampunt of payments actually made by the Mortgagee for taxes or a sessments or insurance - -
‘premiums, as the éase niay be, such exceds shall becredited by the Mortgagee or!’?Subse'qﬁent payments to -
. 'be.madé by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) o
. paragraph 2 preceding shall not be sufficient to pay taxes and‘assessments and insurance pr‘émiqms,'whm
the same shall beeome due andpayable, then the Mortgagor ghall pay to the Mortgagee gny amount tieces-
"~ #ary to make up the deficiency, on.or before: the'date when payment of-4ich taxes, as_&gisments, or'insur-

ance premiums shall be due. . If at any time the Mortgagor shall;tender to the Mortgagee, in accordance
Yo with the provisions of the note ‘securéd hereby, full payment of the entire indéb}édness ‘represented
thereby;, the Mortgagee shall, in compfl{ﬁ'p;g the amount of such indebtedmnegs, credit'to the account of the
. .~ Mortgagor all payments made under the provisions of (@), of paragraph-2 hereof which the Mortgagee -
- +has not bécome obligated to pay to the Federal Housing Comniissioner, and ahy balance remaining in -
. the fimdg accumulatedl under the provisions of (b) of paragraph 2 heregf. - If there ‘shall be a default
"+ ‘under any of the provisions; of this mortgage resulting in g'public sale g mises covered hereby; or
-* it;the propérty is otherwise acquired after default, the Mortgagee fly, at the time of the com-
) ue brbcegdi'ngs, or at.the:time thé pyoperty is ot fcquired, the balance: then, .
iecul | redit agajnst the amount
vaperly adjust ‘any ‘pay-




