The Mortgagor covenants and agrees as folloWs (e

1 That he will promptly pay the prinejpal of and interest on the indebtedness ewdenced
note, at the times ““d’ll‘ the médnner therem/provlded Privilege: is ‘Fegeryed, to. pay- thq}de
or'in an amount equal td'one or more‘monthly payments on the prmelpag that are.next due-o :
- on the first day of any month prior to maturity ; providéd, however, tha wriften hotlce of ‘an-intention Loos
: to axercise such privilegé is given at least thirty (80) days ‘prioy: to prepayment} a y—movitged further;- - "
’that in the event the debt is paid in full prior to maturity and_ at that tlme it {8 Tosured yhder-the pro-.
visions of the National Housing Act, he.wﬂl pay to the Mortgagee an msurance in charge of one
p’er; centum (1%) of theloriginal printipal amount thereof, except that-in no event ll ‘the adjusted.pre- -
mium exceed thg aggregate- amount of premium charges which would have bean' payable if the: mortdage
had continuedifo be insured until maturity ; such payment to be applied by the’ Mortgagee upon its.obliga- -
- tion to the I“gdér&l Housmg Conﬁmlss;oner on account of mortgage msurance Db -

.- 2. That, together thh and in. addition td, the monthly pay; p rﬁ:’h of prmclpal a}ld interest, payable
under the ter: ms ‘of the note secured hereby, he will pay to the M (tgagele on the ﬁrst day of each month
until the said n g)te is fully-paid, the following sums: . SRR .
(@) If thi moy ‘tgage and the note secured hereby are insured under the provmlons of the National
Housmg Act and so long as they continue to be so ihsyred, one-twplfth (1/12) of the aniual
mortgagé insurance premium for the purpose df. puttin the Mortgagee in fuinds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance.pre-
miums pursuant to the applicable provxz?aycgrf the National Housmg Act, as amended, and’ .
regulations therpunder. The Mortgaged ghall, on the t¢rmination of its obligation to pay
mortgage insurance: premiums, credit to the- account of he Mortgagor all payménts made
. under the provisions of this sgbpectlon whlch the Mo
to the Federal Housmg Commissioner.

(b) A sum equal to the ground rents, if any, next gue, plus the .premiums that will next become due
" and payable on poflmes of fire and other haZald insurance tovering the mortgaged property,
¢« plus taxes and assessm\r’lts next due on the mortgaged property ( all as estimated by the Mort-
gdgee) less'all sums already paid therefor divided by the number 6f months to elapse beforé
one month prior to the date"when such ground Tents, premiums, taxes, and assessments will
. became delinquent, suchi. sums to be held by Mortgngee in trust to pay said ground rents, pre-
" miums, taxes, and special assessgents. . .
(c) All payments mentioned in the two preceding bsectlomi of this paragraph and all payments C
to be made under the note’ secured hereby ;}mll be added together and the aggregate amount:
thereof shall be paid by the Mortgagor each month in'a smgle payment to be apphed by the
Mortgagee to the following items in thé order set forth:
Co) premlpm charges under the contract: of msurance w1th the Federal Housmg” Gon&
, migsioner;
(JI) taxes special assessments, fire-and other hazmd msurance premlums
(111)& interest on the note secured hereby; hnd 4
(1v); amortization of the prineipal of said note.
< Any deﬁclency in thd amount of such aggregate monthly payment shall unless made good by
' -the Mortgagor prior to'the due date of the next such payment; constitute an event of defaultT
" under this mortgage.” Th¥ Mortgagee may collect a “late charge” not to excéed two- cents
" (2¢) for each dollags{$1) of each payment more than fifteen (15) days in arreans to cover the
o extra e‘xpehse mvol in.handling delmquent payments {

ce has not becomeé obllgated to pay.

KN

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 precedmg shall
exceed the amount of payments actually made by the Mortgagee for taxeg. of assessments or inSurance
sprémlums, as the cdse may be, such excess shall be credited by the Mortgagee on subsequent payments to °
be' made by.the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of

paragraph. 2 preceding shall not be sufficient to pay taxes and assessmelits and insurance premiums, whei‘l‘ )
tHe same ghall become due and payable, then the Mortgagor shall pay to the Mm tg‘;eékeany amount neces-

: sary to ny&ke up the deficiency, 'on or before the date when payment of‘such taxes, assessments, or insur-
ance prennuxﬂs shall be due.., If at.any time the Mortgagor shall tendér to the Mortgagee, in accordance

-+, ‘with the- provislons of the note secured hereby, full payment of the entite.indtbtedness véprbsented .
. . thereby, the Mortgagee shall, in computmg the amdunt of such mdebtedness credit: to the account of the
" Mortgagor all\payments, made under the _provisions o# (a) of paragrabh 2! heleo,f which the Mprtgagee Ty
has-not become obllgated ?& pay to. the Fedefal* Housing Comrmssxoner, and any balance remajping in -

. ‘,the funds accumulated ungdbrthe:provisgiens of (b) of paragraph 2 hereof,! Tf there shall be a default
3» ofyh s mortgage resulting in a:pypblic sale of ' premises covered hereby,"or X K

nder: any. o;f thq provl
perty.is otherwise.. acgmred after default; the Mortg ee'sha]l\apply, at the tune of .the’ com-
ch proeeedmgs, or at thé time the property the w18e acqmred the’ balance thén:
nds accumglated under (b).of paragraph 2 preeedmg, ag a credit agamst the amour?t
mg unpaid nhder the note seeured ex‘e




