ortgagee. plig d renew; LEo:

loss payable clausés in favor of and {n form
- will give immediate:notice by mali to the

. -by Mortgagor, an  éach insuranice compari

* for such loss directly'to the Mortgagee in
*.. ance proceeds, or any part thereof; may be
of-the indebtedness hereby secured or to the ‘réstora ;
foreclosure of this mortgage or other transfer of title to the
the indebtédness secured hereby, all right, title and interest of
policies then ixrTorce shall pass to the purchaser or grantee,. ** ]

¢ hereby assigns all the rents, issues, and profits of the mortgaged premises from and after

hereunder, and should legal proceedings be ingtituted pursuant to this instrument, then the

Mortgagee shall have the right to have a receiver appointed. of the rents; issues, and profits, who, after
deducting all charges and expenses attending such prbceedings and the execution of his trust 4z receiver;

-shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured hereby- not be
eligible for insurance under the National Housing Act withintwo mjoniths from the date hereof (writ-
ten“statement of any officer of the Federal Housing Administration pr nuthorized agent of the Federal
Housing Commissioner dated subsequent to the 2 mos.time from the date 6f %’mortgage, declining to
insure said note and this mortgage, being deemed conclusive proof of |such ineligibility) the Mortgagee or
the holder of the note may, at its option, declare all syms secured libreby imimediately due and payable,

9. The Mortgagor covenants and agrees that so long as this mortgage and. the said note secured
hereby gre insured ‘under the provisions of the National Ho‘u;singiAqt, he-will not execute or file for record
any instriiment ¥hich impose’ a restriction upon the sale or occupancy of the mortgaged property on the
basis of ré:f

; -declare the u'npaid balance of the debt secured hereby Vimme'diately dueand payable.

RS (3 { agreed that the Mortgagor shall hold and enjoy the Prefhises above conveyed until there is a
o ,derhult uhder this mortgage or in the note secured hereby. It is the true meaning of this ingtrument
‘that if the’ Morfgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and
‘of the note secured hereby, that then this mortgage shall be uttetly null and void; othierwise.to remain
" in full force and virtue, . Tf-there is a default in any of the terms; ¢onditions, or covenants of this mort-
gage, or of the note secured hereby, then, at the option of t Mortgagee, all sums then owing by the -
Mortgagor to the Mortgagee shall become immediately due and payable and this.mortgage may be fore- )
", - closed. - The Mortgagor waives the benefit of any appraisement :laws of the State of South Carolina. -
. "Should any-legal procéedings be ingtituted for the foreclosira of’ tgage, or should the Mortg'age‘e P
~ become’a party to any suit involving this mortgage or the titl mises described herein, or should, .
“the ‘debt.secured hereby or any part thereof ‘be placed in the hands of-an attorney at law for. collection
.- by#uit or otherwise, all costs and expenses (including continna of ‘abstract) inciirred by the Mort- &
7. gragee, and a reasonable-attorney’s fee, shall t’hergnzﬁlbéco ' duetand payable- immediately or. on
" 'demand, at the option of the Mortgagee, as a.part'of th debt secured hereby, and may. he recovered and
-collected hereunder, * Tl R T LA ) T

i .

" The covénants herein dontained shall bind, and the benefits and advantages shall fnure to, th respec- <

tive heirs, executors, admiinistrators, ‘suecesgors, and assigns of th ‘parties hereto. - Whenever used; the .
singular riihinbereshall;i}icludg the%plural’,;tfhe'pmi'gl tllg‘si”nglfxl__at, ap 5o ojf.;z_m’y gender shall be gppli; L

- eable to all genders,

color, or creed. 'Upon any violation of this undertaking, the Mortgagee may, at its option, . '



