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Mortgagor covenants that B is lawfully. séized of the prernises hereinabove, described in fea simple |
Solute, that he has good right aiidflawful authority to sell, coni¥y, or ercumber the sume, ‘and that the prem: - -
ises; nre’ free and. clear of.all liens and é'):ncumbrques whatsoeter, The Mortgagor further covenants tb warrgnt and,
forever defend alliand sthgular. the preniises unto the Mortgagee forever,-from and against the Mortgago aiﬁ@
all persony; wlomsdever lawfully cliimifig the same or’any part thereof. ~ - "7 . N .
g SO
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#" "The Mortgagor covepants and agreds as follows: a

.71 That he will promiptly pn)’i tbe,x;;}?incipa'l of qnd‘intemst on the jndebtedne‘ss evidenced by the spid note,

“nt the times and in the }‘mnr'mer therein pnﬁbvlde’d. c Co P
. 2. That this mortgage shall secure the Mortgagee for such further sums as may be gdvunccd lréreafter, at the
" option of the Mmlg}lgca, for-the payment, of staxes, l,nsu_)ruuce premiuins, [)lbb,vl__l'(j‘ assesspients, repairs or other ‘pur-
Pojes pursiant to the covenants herejn; and ulso any furtlwr,lg)_;q , advamces, rcadvqnce.«i or credits that may be
made hereafter to the Martgagorghy the Mortgagee, and for any other or further ohligation or indebtadness due
to the'Moitgigee by the Mortgagor at any tithe hereafter; and that-all sums so advanced shall bear interest at the
samo rate ds the M()rlgugc'f(l(-l)ﬁ-mltl‘slmll be payable on demand of the Mortgagco, unless, otherwise provitled in
ertllpgi S o, : ‘
. 8. That he will keep the improvements now existing or ll(}}}é‘.l“(?l’ erected on the mortgaged propetty insured
ak-may be required fram thine to time by the. Mortgagee against doss by fire and other hazards, in such amounts )
_08 may be required by the Mortgagee, and In companies acceptalle to it and, that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thoreof shall be held by.the Mortgagee and
hi)vu attached thereto loss payablé clyuses in favor of, and in form acceptable to the Mortgagée. :

»

.4 That hie will keep pll illlpl’fv(\imelils now existing or hereafter erccted upon the mortgaged property in

= good'repair; and, in the case of a con‘§ ruction loan, that he. will continue, construction’ until completiqn without

interruption, and should he fail 1g do‘so, the Mortgagee may, at its optiop, enter upon said premises, make what-

ever repuil:s'um necessary, including thi completion of any coustruction wark underway, and charge the expenses
for shcl} repairs or the completion of such construction to the mortgage debt. : :

U & Thpt the Mortgagee may Jequire the maker, co:maker or endorser of any indebtedness secured hereby to
rearky Jife insurance upon himself T a surp sufficient to pay all sums secured by this, mortgage, designating:the
Mortgagee as be 'L"ﬁcinr)h theredf, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gillgee piay; at its\option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
- of morﬁ'&pge d(;ibt‘ oy S 7 5
Ly 6. That, together with, and in.addition to, the o Wh)aymcnts of principal and interest payable under the
~ tgims ‘of e notazsdeured hereby, he will pay to the Mortgagee, on the first day of eacéh month, until the indebted-
.noss secured hereby\ 1s'paid in full, 0 sum equal to one-twelfth of the annual taxes, public assessments agd insur-
ancd premiums, as estimated by-the Mortgagee, aud, on the failure of the Mortgagor to pay all taxes, insurance
* premjums and publid assessments, the Mortgagee may at its option, pay said-items arid charge all advances there-

" 'fol;to the mortgage 'Elth,

.., That he herehy assigns all the rents, issues, and profits ogthe mertgaged premises from and after any de-
-rfault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
“have'the r_l;\;,nt to have a receiver appointed of the rents, isstiys, and profits, who, after deduc ing all charges and

. expeiiscs attending such proceedings and the execution of his frust-as receiver, shall apply the rx)cid'uc of the i;‘nts,'
igsues, and profits, toward the payment of the dgbt seedred l)éx'}vby.»

8. Thati at the option of the Mortgagee, this mortgage. shall hecome die and payable forthwitli if the M@t‘
- gagox shall eonvey ‘away said mortgaged premises, ‘or if the 8tk shall become vosted in any other person in any
ﬂ-u—)nhnnal'";wlmtsoove" 9t,hqr than by.death of the Mortgagor, or, fifthe case of a construction loan, if the Mortdagor
shall petmit Wwork on the project to become. and refnain Interrupt ,for a period of fifteen (15) days without the -
written gdnserit of tho Mortgageé. ¢ & o 0 ' '
2770 It ds ngreed. that the Mortgagor shall hold apd enjoy the:
mdey. thiy mortgago* or-in tho note sédured hereby. It s the tria
gagor shall fully perform-all the térms, . ]
' his. mortgaize shall be ufterlyfnull and void; otli e
the terms, conditionis o govenants of this moka?
on-of the MOitingee, all' swumg then bbing by the Mortgagor't
bly dnd-this. mortgage may l)q7fc§gclbsccl.’ Should any, ) s
g the Manthalzee become awparty'to npyd is Mortgage or-the title to the
bed he hould: 4 t' securéd herepy n$upart theteof: be placed in the hands of an
‘ ‘ thuinses incurred by the Mortgagee, and a reason:
tely: or .oh derifand; at the option of Hie .-
s oo




