required from ‘Yo time-hy thy.
eontingpneles in wuch amounts axid for
pay;promptly, when due, anypremiums on sug 11 ,
not: been made’ hereinbefore. . ‘Al {nsurante shall be carried in:companies approved by the
d-the policies and ranswals thereof shall bo hold by the Mortgagea and have attached thereto
) o' or of and in fornf acceptahld to the Mortgagee. In avent of loss Mortgagor -
3 l;l ¢ mediate notico by mafl to the Mortgagre, who may make proof:of loss 1f not, made promptly
'y Mortgagor, and euch insurance company concernod 18 horehy suthorized and directed to mako paymont
7 foi such-loss diivestly to the Mortgages Instend of te tho Mprigagor'and Martgagee jointly, and the insur-
N ance proceeds; or any part thereof, may he applied by the Mortgageo at {8 optlon oither to the reduction
: of the-Indebtedneas horeby secured or td the restoration or repair of the property damaged. In cvont of,
; foreélosute of this mortgae or other transfer of title to the morigaged prapgrty in extinguishment of
: the indebtedness secured herehy, all right, title und interest of the Mortgugo%-in and to any insurance

. policies then 1n foreo shall pass to the purcﬂtwm* or granteo, ',

3 P . o S . :
. . . Thdt he horchy,assigns all the xents, lanues, and profits of the mortgaged promisos from and after
, . -any-default hereunder, and should legal procecdings bo instituted pursusnt to this inatrument, then the
- Mortgageo shall have the right o havo ‘n recelver appojnted of the rents, issdes, and prafits, who, after
~ ‘deducting all charges and expenisgs ntvonding mich proceedings and the execution of his trust as receiver,
shall apply tho residue of { rgigi}u, linucs, and profits, toward the payment of the debt secured hereby.

8, A'I‘hoMOrt‘gugo‘%; further agrees that shoyld Lhis, mortgngéd and the noto secured hareby not bo
. ¢ ellgible for insurance undqr the National Houslng Act within fwo monthe from the date hereof (writ-
< .. ten statement of any officor of: the Pedernl Houuﬁ)g Adminjsteation or authorized agent of the IFederal
. I-Ipusiﬁg,gommiqslbnﬁr dated u‘ﬂﬂgequont to tho? mos. time from the date of this mortgage, doclining to
*.insure safd note and this mortguyo, being deemed conclusive proof of such ineligibiliy) the Mortgagoos or

. the holder-of the note may, yt'iw }mmﬂ, declare all sums secured horoby immediately due and payable,

oo | R RO . . ’ .

. 9. The Mortgagor covenants and agrees'that 8o long as fhis martgage and the said note secured

; hereby arednsured undor the provisions of tho National Housing Aet, he will not execute or file for record
- any instrument which iniposes n restrlction upon the sale or oceupancy of the mortgaged property on the

_.;haglp of race, color, or ¢reod. Upim'any violation of this undertdking, the Mortgagee may, at its option;
~deelare the unpaid balance of the debt s¢eured horohy immediately duo and payablo. ' -

o .. It is pgreed that the Mortgagor shall hold and onjoy the promises above conveyed until ‘there s a
default under this mortgagoe or in the note secured -horeby. 1t is the frue meanning of. this instrument
that if:tho Mortgagor. shall fully,porformnll the terms,.conditions, and eavenants of this mortgage, and

. of the ndte socuved hereby, that then this mortgage shall be utterly null and void ; otherwise to remain
© In£ill foreerand virtue. . If thore in a dgfault In any of the terms, condjtions, or covenants of Lhis mort-

"

- 'ﬁlg or of _tho.jn‘o'tq‘&e;:t:ad heroby, thon; at the option of the Mortgagee, all sums then owing by ‘the ‘
Yo theMort

goo shall become fmmediatoly duo and payablo.and this mortgage may bo fore-
, tvos the beneflt of ary appralsemont laws of the State of South Carolina. -
geaodings be instituted for the foreclosure-of this mortgage, or should the Mortgagee

{nvolving this mortgago or the title to the promiges describod herein, or should
thereof bo placed In.the hands of an attorney at law for collection |
pongos “¢Including continuation of abstract) incurred-by the Mort: -
foo, ‘shall thereupon becoine due and -payable immediately or on

a8 ) pait of.he dobt seeured hereby, and may be recovered and” .

i all'.ping,‘,and the hionefits and advantages shall inura to, the'respee-

-augconsors, and asaigns of the parties horetp. Whenever-used, the |
, the plurgl the singuldr, ang the usq of any gender shallbe appli-

doyof ‘May:© ' .
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