* . 1o That Howill promptly pay the p nefp
. note, at the times und inthe manner thigreth
or in an amount equal to one or mére monthly pay ) o LR |
on the fjtst day of any month prior to maturity; provided, however, that wr, otica. of dn jritention
; tuekercise such privilege fs glven atloust thirty (80) days prior to prepaym rovided; fuither,
that In the avent the doht is paid in full priordd maturlty and at that timg, : i theipro- -
.- vislons of the National Housling Act, he will pay to the ‘Montgageo an insiy ) )
. per centym (1%) of tho original princtpal-amount thereof, excopt that in ont. pre-
mium exceed tho aggrogate amdunt of promium charges which ‘would hoife bgon’ payablg if the mortgage
had continued to be indured until maturity ; sieh paymént to he applied BY the Mo gagép upon its obl
tion to the Federal Hopsing'Commissloner on account of mortgago insx'ance. ’ N '
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. 2. ‘That, togethor with, and In addition, to, tho monthly paymglits of prineippl and interest payablo
under thé terms of tho note secured hareby, he will pay to the Moyigragoe, on the firstiday of each month
" until'the said noto is fully ‘pajd, the following sums; - 7 : B -
(¢) If this mortgage_and the nete secured hereby are insygsd under the prpvisions of the Natidhal
Housing. Act and 8o long as thay continué 4o he s, sured, one-twelfth (%2) of the annual
mortgago Insurance premium for the purpose df pufing the Mortgageo in funds with which to
discharge its obligation to the Foderal Housing Commissioner for mortgage -insurance pre-
miums pursuant to the applicable provisions lof the National Hop ing Act,.as amenfled, pnd
regulations theroundor. , ’f'ha-Mortgugoo shallyon tha tqrminatﬁjh of ‘its obligation to pay
mortgage Insurance promlums, eredit to the pecount of the M()rtg/ugor all paymients niade
undor, the provislons of this subscetion whid wlho Mortgagee-has:not bdcome obligatéd’to pay
to thlﬁéﬂ‘adm'nl Housing Commiﬂnioner,, p S B PN
(b) A sum e’q’uu] to t,hobm'mfild rants, If any, nex tdue, plus the premiums t‘hat‘wiu,}}ext Become dut
and payable on polieles of fire and othe@znrd'insumnco covering the mortgaged property,
plus taxes and nsacssments next due orf témortgaged property (all as estimated by the-Mort-
gagee) less all sums already pald therefor divided by the number of .manths to elapse before
one month prior to tho date when mu:ég’round rents, premiums, taxes, and asscssments “wilj
become delinquont, such sums to be K d.by )46@‘:&:;60'111 trut to pay said ground rents, pre-
 miums, taxes, and special asscssmonts. o : \ L
(¢) All payments mentioned in the two ndecedirig subsections of this paragraph and all payments -
to-be made undor the unte necukgd hero{)y shall be sdded together and the aggregate amount
thereof shall be pald hy the Maitgngor wach month in o single payment to be applied v the
Mortgagec to the following Itemg in tho prder sot forth : ) ’ )
(1) premium chargos undgﬁr,tho confract of i?xsurance with the Federal Housitg Com--
missloner; P 3 ) ] o :
(1) taxes, special ansongmnlints, fire And other hazard insurance premiums;
(1) Interest on the notq‘sheuyred heroby: and '
(1v) amortization of thg prineipal of' said note. T ;
Any deflciency in the amotint of auch aggrogute onthly payment, shall, unless made good by .
he Mortgagar prlor to'tht dua date of the n xt. arurt:h payment, constitute an event of default . )
undep this mortgnge. The Mortgagee may eollect g “Tate charge” not to excequtw(), cents fﬁf
» (2¢) for each dollar (7{; of oach payment more than fifteen (15) days in artears toledver the =
oxtra expense involved In handling dolinquont paymonts._f T :
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g( ~ .. B.'If the total of the.-paynionts mado by thd Mortgagor under ( b) of pdragrhph. 2 preceding shal]

_ A i mohti!{::"actunny;mu‘d‘e.by}th_e_ Mertgageo for taxes or assessments,or Ansurance
- promiums, a8 tho cagk may be,such oxcoss shallbo eredited by the Mortgagoo on subsequent payments to
be made by the Mortgagor. Af; however, the Jnonthly payments made by the Mortgagor affler (b).of
| paragraph g p reteding shall }iﬁt bo sufffeiont to pay taxes and assohsments and insurance premiums, when
4 . -the samie shall hecomo diie and payable, thon the Mortgagor shall pay to the Mdrigagee any amountneces-
s to makeup the defic oriey, on or bofora the dato when hayment of guch taxes,-assessments, orinstr- °
_ahte.pf niumy-shall b dug. - 1f at-any time the 'Mor’tgngor,sh’all tendefsth the Mbrtgages; in accdrdance-
L with t'he_"m"ovisign_s‘q. thfi noto geeurcd horeby, .full paymont of the entire indebtedness repredonted
", thereby, the Mortgage shall, in eomputing tho afmount.of siich Indebtddnoss, credit toithe accot he
. Mortgagor all pay cits/madd undor the provistons:of (a) of ‘paragrgph-2 hereof which the Mor ?‘
i ;has.not become obl{gat - to pay to the Fadoral Housing Commisuibnexﬁ, and any balince remaiy f
- “the funds sccumytatod Amdor the provisions of (b) of paragraph 2 etieof. * If there shall be g, He ault
- under any of the provisions of this mort ago résulting in 4 ¢ 8ale of the preniises covered hergby; pr
 if the proporty 1 othbrwlse ady ord ' Py, at th tinte of the cop-
acquired,) the balanch then
a6 & crddit against the amount




