TO HAVE AND TO HOLD s
forever. . St

" The Mortgagor covenants that|he is: < i
absolute, that he has good right and. ] ,-or:-éncumberthe sime; and that the prém- !
ises are free and clear of all liens The Mortgagor further covenants to -warrant and :
forever defend all and singular th 0  from-and against the Mortgagor and
all persons whomsoever lawfully ¢ : 3’520 B -
" The Mortgagor covenants and agrees:as follows:-

L. That. he will promptly pay the principal of and interést on the indebtedness eﬂdenped by the. said note,
at the times and in the manner therein' provided. : : . -

2. That this mortgage shall secure the Mortgagee for such firthier sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, .insurance premiums, public ts, repairs or other pur-.
poses pursuant to the covenants hetein, and also’ any further loans; advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due

4 to the Mortgageé by the Mortgagor at any time hereafter; and that‘all sums so advanced shall bear interest at the
* . same rate-as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing, ‘ o -

|
3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to tinle by the Mortgagee against loss by fire and other hazards, in sich amounts
as may be required by the Mortgagee, and in compsniés-acceptable to it, and that he does hereby assign to the
Mortgagee #ll such policies, and that all ‘such policies and fenewals thereof.shall be-held by the Mortgagee and
have attached thereto loss payable clauses in fgvor of; and in-form acceptable to the Mortgagee.

.4 Thit he will keep ail;improvementsA now. existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will coritinue construction until completion without

interruption, and should he fail to dpso, -the Mortgagee may, at its option; enter upon said premises, make what-
ever repairs are neeessary, inéluding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. .

5. That the Mortgagee may require the maker, co-maker or endofser of any indebtedness secured hereb;' to
carry life insurance upon himself in a lsum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at jts option, pay said premiuins, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. - ' - . : )

' 6. That, together with, afid in addition to, the rpgnt‘hlypayxrié!ﬁ‘ts of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in’ fiill, a surn: equal to oné-twelfth'of the annual taxes, public assessments and insui-
ance premiums, as estimated by the Mortgagee, and, on th€ failure of the Mortgagor to pay ell taxes, insurance
premitms and public assessiments, the' Mortgagée may atits option, pay said iterns and charge all advances there-
for to the mortgage debt. | - L '

7. ‘That he hereby assigns all the tents, issues, and:profits of the mortgaged premises from and after any de-

i 1 dings be instituted pursuant to this instrument, then the Mortgagee shall
ed of the rents; issiies, and profits, who, after deducting all charges and
~-expenses attending stich p & s and 'thé ‘execution®of his trust as receiver, shall apply the residue of the rénts,
issues, atid profits, ) " ient of the debt secured heteby.

{ ) f the.  mortgage shall become due and payable forthwith if the Mort-
gagor shal convey ‘away éaid ‘Motigage 1 premises; ¢ he title shall become vested in any other person in any
manner whatsoever other than by:death of the agor, or, in the case of a construction loan, if the Mortgagor

* ., shall permi oh the project t ome and remain‘intefrupted for a period of fifteen (15) days without the

“writteh consent of the Mortgagge: . : S .
©9. It is agreed: that the ) tgag
- under this mortgage or in the note
gagor shall fully perform’all the term
that i all

N arty“to'any ‘suit invelving this Mortgage or the titlé to the

cured hereby or any, part thereof be‘placed in:the hands of an

F xpenses. incurred by the Mortgagee, aiid a reason.
immediately 6r-on demand, at thé option of the -

y be.recovered an collected hexieupdgn




