, To Have anp 1o Howw, all and singular the said property unto the Morlgages; and unto his succossors
+ in sitoh office, ns puch, and his or their|assigns, forover.
% The Morigagor covenants that ha ls Inwfully seized of the premisca heroinabovo deseribed in feo simple
absoluto (or such other estute, If any, i is stated horeinbeforo), that ho has good right and lawful authority to
.sell, convey, or encumber the sumo, and thay the premises are free and cloar of all Jions and encumbrancos
whatsoover excopt as-horein otherwisq recited. ‘The Mortgagor further covenants to warrant and forover
defond all and singulat the promiacs as horein conveyed, unto the Mortgageo forovor, from and against the

Mortgagor and all porsons whomsoove lawfully elaiming the same or any part thereof.

‘The Mortgagor covenants and agrpes ns follows:

1. Ho will promptly pay H(){p:'inc pal of end interest on tho indebtedness evidencod by the said noto, at
_ the time and in tho manner theroin prgvided. Privilego is rescrved to prepay at any timo, without premium
- or feo, tho entire indebtedness or any part thereof not less than the amount of ono installmont, or ono hundrod
‘dollars ($100.00), whichover iu less,  Ahy propayment mado on other than an installment due dato will not bo
credited until tho next following installment due date. : ’
2. Togother with, and in nddition to, the monthly payments of principal and interest payable under the
terms of the note secured horohy, he will puy to tho Martgagoes, on the installment due date of each month
_until {he gaid noto is fully paid: ‘ . ]
L
() A sum equal to the ground rents, hf any, next due, plus the premiums that will next become due and payablo
on polictes of fire and other hazgrd insurance covering the mortgnged property, plus taxes and assessments
noxt duo on the mortgaged proporty (all us estimated by the Mortgagee, and of which tho Mortgagor is
notified) less all sums alrendy Hnld therefor divided by tho number of months to elapso before ono month:
prior to the date when such grqund rents, premiuma; taxks and assessments will become delinquent, such
sums to bo hold by Mortgageo Tl *rm!t Lo pay sald ground rents, promiuns, taxes and speclal assessmonts,
(b) The nggregato of tho amounta payablo pursuant to subparagraph (a) and thoso payable on the noto secured
hereby, shall be patd fn a single paymont each month, to be applied to the following items in the ordor
stated: - - .
(1) taxcs, speclal nssessmonts, firo and other hazard insuranco premiums;
(11) intorest on the noto sco*‘lrgd liereby; and
(ur) amortization of tho prineipal of said noto.

-Any dofinfency in tho smount of such aggrogato monthly paymont, shall, unless madoe good by the
Mortgagor prior to tho due dito of the next such payment, constitute an ovent of defnult under this

- mortgago. At Mortgageo's option, Mortgagor will pay a “late charge’ not oxcoeding four por contum
(4%) of any instnllment when paid more than fifteen (15) days after the dus date thercof to covor

the extra oxpense involved in handlijig delinquent payments, but such “Into charge” shall not be
‘payablo o__gt of the proceods of ‘any snlo mado to satisfy the indobtedness seccured horeby, unless such
prococds aro suflicient to dischargo tho ontire indebtedness and allproper costs and oxponses sooured
thoroby. ‘ .

t

3. If tho total of tho paymaonts madg by the Mortgagor under (a) of paragraph 2 preceding shall oxcoed the
" atount of payionts actually made by the Mortgaizeo for taxos or assessments or insuranco promiums, as tho case
may be, such oxcess shall bo eredited onl subsequont, payments to be mado by the Mortgagor for sucl items or,
at Mortgageo’s option, shall be refunded to Mortgagor, If, howevcr, such monthly payments shall not be suf-
fieiont to pay such itoms when the sam shallybecomo due and payablo, then the Mortgagor shall pay to tho
‘Mortgagoo any amount necessary to mako up tho deficioncy.  Such payment will be made within thirty (30)
“days after written notice from the Mortgagoo.siating the amount of the deficiency, which notico mauy bo given
- by mail,  If ot any time the Mortgagor/shall tondor to the Morigageain accordance with the provisions of
* yvthe note seoured _heroby, full pnymont of the eniire indebtedness ropresented thoreby, tho Mortgageo shall, in
" eomputing tjl(} amaount of such indebtedness, credit to the necount of the Mortgagor any credit balanee remain
Aing under thé provisiohs of (n) of paragraph 2 hoveof. If thero shall be a dofault under any of the provision
of this mortgage resulting in o public sulo of the promises covored hereby, or if the proporty is othorw)




