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qmred after defuult the Mortgugee shall apply, at the time of the commencement of such proceedings, or at.
. the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of

pnmgraph 2 preceding, as a credit on the interest nccrued and unpaid and the balance to the principal bhen
_ remaining unpaid on the note secured hereby. .

4. Thelien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the mdebtedness or any part thereof secured hereby

5. He will pay all taxes, assessments water rates, and other governmental or municipal charges, fines, or _
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgages may pay
. the sime; and will promptly deliver the official receipts therefor to the.Mortgagee. If the Mortgagor fails to
- meke any payments provided for in this section or any other payments for taxes, assessments, or the tike, the
Mortgages may pay the same, and all sums 8o paid shall bear interest at the rate-specified in the note ﬁrst
described above from the date of such advance and shall -be secured by this mortgage.

6. Upon the reqitest of the Mortgagee the Mortgagor shall execute and deliver o eﬁ‘pplemenml note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance or repair of said premises, for taxes or assessments against the same and for,any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on & parity with.and as fully as if the adveance
- evidenced thereby-were included in the; note first described above. Said supplemental note or notes shall
" bear interest at the rate specified in the note first described above and shall be payable in approximately equal
-monthly payments for such period a8 may be agreed upon by the-creditor and debtor. Tailing to dgres on the
maturity; the whole of the sum or sums go advanced shall be due and payable thirty (30) days after demand

itof, Inno eventshall the myturity extend beyond the ultimate maturity of the note first described

7. "He will keep the premlses in as- good order and condition as t,hey are now, reasonable wear and tear
excepted, and will not commit 1t‘ any waste there?

8. He will contuh’xoilsly maintain hﬂzm’d insurance of such type or types and amounts as Mortgagee may
from time to time require, on the improvements:now or hereafter on said premises, and except when payment
for all such premmms has theretofore begn made under (a) of puragrilph 2 hereof, he will pay promptly when
due any premiums therefor. ., All insurance shall be carried:in companies approved by the Mortgagee and the - _
pohcles and renewals thereof shall.be. he}d by the Mortgagee and have attached thereto loss payable clauses
in favor ofrand in form acceptuble to thE Mortgdagee:: In event of loss Mortgagor will give immediate notice

~who may make proof of loss 1f not made promptly by Mortgagor, and each insur-

stead ‘6f to the Morbgagof tmd Mortgagee jointly, and the insurance proceede, or-any part "
‘be upplled by the: Mort,gué o at its! optlon either to the reduction f the mdebtedness hereby

‘titlo to‘the mortg gedrproperty in extmgmshment of the indebtedness secured horeby, all -
mberest of the’ Vt'gagor in: and to any Vmsurunce policies then in force slgall pass to the

i suc{and proﬁts of the morbgaged premxses from and after any def uult
legal proceedmgs be tituted pursuant to' this instrument, then. the““Mortgagee shall
i recelver appo' ted of bhe rents, 1ssues, and profits, Who, nfter ﬁeductmg all churges




