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To Havn anp 1o Horp, all and singular the said propoerty unto tho Mortgagoo, and unto his suscossors
in gitch offico, a8 such, and his or their asgighs, forevor. .

Tho Mortgagor covenants that ho is dawfully soizod of the promises horeinabove describoed in foo simplo ¢
absoluto (or such other estate, if any, a4 is statod horoinbefore), that ho has good right and lawful authority to
gell, convey, or encumbor’ the same, and thut tlie promises aro froo and olonr of all liens and encumbrances
whatsoover Bxcopt as hetein otherwise recited. T'he Mortgagor furtlior covenants to warrant and forever
defend all and singular the premises as heroin conveyed, unto the Mortgagoo forover, from and againat the
Mortgagor and all porsons whomsoover lawfully olaiming the same or any part thoroof. '

N

Thoe Moftgager covenants and agroes ay follows:
%

1. He will promptly pay the principal of and intorest on tho indobtodnoss evidenced by the said noto, at
the time and in the mennor therein provided. Privilego is rosorved to propiy at any time, without promium
or foo, the entire indobtedness or any patt theroof hot less than tho amount of one installment, or ono hundred
dollars ($100.00), whichever is lcss. Any prepayment mado on othor thanan installment due date will not be
oredited until tho next following installment duo dato. ,

2. Togother with, and in addition to, the monthly paymonts of principal and intorest payablo under tho
. terms of tho note sooured hereby, ho will pay to tho Mortgageo, on tho installinent due dato of ench month
until the said note is fully paid: ' ’

(8) "A sum cqual to tho ground ronts, {f any, noxt duo, plus tho promiums that will noxt bocome due and payabls -
on policies of fire and other hazard insurance covering tho mortgaged property, plus toxes and assessmonts
C e ~ mnoxt due on the mortgaged prdf)orty (ull a8 estimated by tho Mortgages, and of whioh tho Mortgagor Is
- Rotified) less all sums alrendy paid therofor divided by tho numbor of months to clapso boforo ono month
v - prior to the dato whon such ground ronts, préiniums, taxos and assoesmonts will bocome delinquent, suoli
' ' bum% to bo held by Mortgagee i trust to pay sald ground rents, promiums, taxes and spocial asscssmonta,

(b) The aggregate of tho amounts payable pursuant to subparageaph (n) and those payable on the noto scoured
horeby, shall be paid in & singlé payment ench month, to bo applied to the following 1toms in tho ordor-
stated: = ' )

(1) taxes, speoial assessmentd, firo and othor hazard insuranco premiums;

(11) interest on the noté ssoured horoby; and

(1) amortization of the prineipal of sald note. :
Any dofinfoncy in tho nmount|of suoh nggregato monthly paywmont, shall, unless made good by the
Mort@go\r'pi&;\{to'tho duc dato of tho noxt suoh paymont, constituto an ovent of dofault undor this

"mortgage. AbUMortgigeo's option, Mortgagor will puy a “lato charyge’ not oxcooding four por centum

(4%) of any installmont whon/paid more than fiftoon (18) days after tho duo dato thereof to cover
tho oxtra exponse involved in handling dolinquont paymonts, but such ‘“late charge’ shall not be
payable out of the proceeds of any salo mado to satisfy tho indebtodness seoured heroby, unless such
procoeds are sufficient to discharge the ontire indebtednoss and all proper costs and oxponscs seoured
theroby.

3. If tho total of the paymeyts made by thoe Mortgagor undor (u) of paragraph 2 proceding shall oxcoed the
amount of payments actuslly nindo by tho Mortgageo for tnxos or nssessments or insuranco promtuims, as the eago
may bo, such excess shall bo creditod on subsequent payments to bo made by the Mortgagor for such itoms or,
at Mortgagee's option, shall bo refunded to Mortgagor, If, howevor, such monthly paymonts shiall not bo suf-
ficient/to pay such items when the samo shall becomo due and payabie, thon the Mortgagor shall pay to the
{\(/I)r{gngeo any amount necessary to make up the doficioncy. Such paymont will bo made within thirty (30) .

_—days aftor written notice from the Mortgagoo stating tho amount of tho defloioncy, which notice.may bo given
by mail. If at any time the Mortgagor shall tender to tho Mortgagoo, in accordance with tho provisions of -
the note secured horeby, full payment of the entire indebtodness ropresented thoroby, the Mortgageo shall, in®
computing the amount of such indebtedness, credit to tho account of the Mortgagor any oredit balance remnin-
ing under the provisions of (a) of paragraph 2 hercof. If there shall bo a default under any of tho provisions
of this mortgago resulting in & public salp of the promises covered haroby, or if tho property is othorwiso nc-
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