y ’ may. bo-advanced hereafte,
ie pay %0s; fnsur reim ssegsments, Tepairs o
posés pursuant to't vériatits herefr ' ¢s; feadvances orcre
" made hércafter to’ the; Mortgdg
- ,40;the Mortgages by the Mortgdg:
ame rate as the Mortgage debt and $ha) ng
Jwriting. - . TR P R . ( . .
_+ 8..That he will-keep .the improvements now existing or-hereafter erected on‘the mortgaged property insured .
" as may be required fro timé td.time" y the. Mortgagee- againist loss by fire and other hazards, in such-amounts "
-~ .as may be required by thie Mortgagee, land jn companies acceptable to it, and that he does hereby assign to the. -~ .
‘Mortgagee all_siich policies, and that all sich policies arid. renewals tliereof shall:bg held by the Mortgagee and . -

‘have attached thereto logs puyable clauses in favor of, and in form acceptable to the Mortgagee,

) 4. That_he will keep all improvenjents now existing or hereafter erected upon the mortgaged property in

- ‘good repair, and, in the case of aconstruction loan, that he will continue construction until completion without
Jinterruption, and should he fail to do o, the Mortgagee may, at its option, enter upon said premises, make what-
.over repalrs are necessary, ‘including the completion of any construction work underway, and charge the expenses
“for such: repairs or the complittion' of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
_ carry life {nsurance upon himself in a slirfn sufficient to pay all sums secured by this mortgage, designating the
" Mortgagee,as beneficiary thereof, and, upon failure 6f the Mortgagor to pny the premiums therefor, the Mort-
_gageo may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
_-ofimortgage debt. C B
, 6. That, together with, and i{n addition to, the monthly payments of principal and interest payable under the
“terms of the note secured hereby, he wil] pay to the Morlgagee, on the first day of each month, until the indebted-
'ness secured hereby fs paid in full, a s{nm equal to one-twelfth of the annual taxes, public assessments and insur-
.. ‘énce premiums, as estimated by.theiMongagee, and, on the failure of the Mortgagor to pay all taxes, insurance
" preinivims and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
", for to the.mortgage debt. i -
7. ‘That he hereby-nssigns all the rents, issues, and profits of the ‘mortgaged premises from and after. any de.
. -fault hereunder, and should legal procgedings be instituted pursuant to this instrument, then the Mortgagee shall
-have the right to have a recelver appofuted of the rents; issues, and profits, who, aftersdeducting all charges and
-expenses atteriding such proceedings and the execution of his trust as recoiver, shall apply the residue of the rents,

* " {ssues, and profits, toward the payment of the debt secured hereby.

8. ‘That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith f the Mort-
gagor shall conyey away said mortgaqu premises, or if the title shall become vested in any other person in any
manner ‘whatscover other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit worf on the project to become and remain interrupted for a period of fifteen (15) days without the
ertteg:congent of theMortgages, - |. ' : ’ o ‘ :

9. It is"agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there i3 a default
under- this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
== gagor shiall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

" that then this mortgage shall bo-uttgrly null and void; otherwise to remain in full force and virtue. If there Is-a

default n’ any=of-the terms, conditidns jor covenants of ‘this mortgage, or of tho note secured hereby, then, at the
option of the Mortgagee, all sums then pwing by the Mortgagor to the Mortgagee shall become immediately due
mﬁ} ‘payable and this mortgage miy l_nf foreclosed. Should any legal proceedings be instituted for the fereclosure

"of }hlﬁ%mt@g«a, or should the Mértgdgee become a party to any suit involving this Mortgage or the titlo to {he

a .

R ,;smfii g:dodaribied herein, or should a.debt secured hereby or any part thereof be placed o the hands of an

*"_attorngynt law for-collection by suit or otherwise, all costs and expenses incur\(dd by the Mortgagee, and a roason-

- wable-uttarnoy’s fee, shall theretipon become dud and payable_immedintoly o' on domnnd, at the option. of the
Mo Bageo, s a’part of the debt seourdd thareby,sand may bo recovered and i:llcctcd hereunder,

10, ¥hé covenants herein contained shall. bind, and the bonefits and adv ntuges shall inure to, the respective

ors; and assigns of the parties heroto, W
- shall ineludo the'pl I, the plural the akhgulnr. and the usc of any! gender shall Yo applicable to all gonders, . -

helrs, oxceufors, administiators, success

l}\cnovcr used, the singular number

17th - deyof o oApral wéL . -
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