.- on the first day of any month.pri

, visions of th$ National Housin

___ ance_premiums shall be due. If at any time the Mortgagor shall teridér to the Mortgagee, in accordance

note, at the times and'in the'manne
or in an amount-equal to.one or Moy

' 1
to exercise such privilege 18 given'at Jeast’ thivty (80) day#prior to prepayment‘ and, prwided further,
that in the event the debt is paid in full prior to maturity” and at that-time’it s’ insured under the pro
ct; he will pay to the Mortgagee an insurance prémium charge’ of one
per centum (1%) of the original prihéipal amount thepéofyexcept-that-in no event shall the adjusted. pre-
mium exceed the aggregate amount|of premium charges which would have been payable if the mortgage .
had continued to be insured until maturity ; such payment to be apphed by the Mortgagee upon its obliga. -

tion to the Federal Housnr g Commissioner on account of mortgage insurance.
4

2. That, together with, and in waddxtmn to, the monthly payments of principal and interest payable
under the terms of the note securedl hereby, he will pay to the Mortgagee, on the firat day of each month
until the said note ig fully paid, the fo]lowing sums:

(a) If this mortgage and the note ‘secured hereby 4re inspred under the provislons of the National
Housing; Act and so long as they continue to be 80 insured, one-twelfth ( %,) of tho annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
dlscharge its obligation to the Federal I-Iousmg Commissioner for mortgage insurance pre-
miums pursuant to the apphcuble provisions of the National Housing Act, as amended, and
regulations thereunder.; The Mortgf;gee shall, on the termination of its obligation to pay

—~mortgage insurance pregnmms, éredit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay -
to the Federal Housing Commlssm

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard-insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before

\b one month prior to the date when such ground rents, premiums, taxes, and assessments will -
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments.

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the noéte secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be® tllw
Mortgagee to the following items in the order set forth: )

‘(1) premium-charges under the contract of ingurance with the Federal Housing C
missioner; .
(11) taxes, special assessments, fire and other hazard insurance prem:ums,

(1) interest on the nobe secured hereby; and t
(1v) amortization of ;he principal of said note. \
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. M'he Mortgagee may collect a “late charge” not to exceed two centss
(2¢) for'each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the

extra expense involved in handling delinquent payments

Ed

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments aétually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sifficient to pay taxes and assessments and imsurance premiums, when’
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any.amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-

with the provisions of the note secured hereby, full payment of the entire indebtedness represented -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the T
Mortgagor, all payments made under the provisions of (a) df paragraph 2 hereof which the Mortgageo
has not become obligated to pay to the Federal- Housing Commissioner, and any balance remaining in -
the funds accumulated under the pr(;vmons of (b) of paragraph 2 hereof. - If there shall ho a default = ~7 ° '
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or: ¥ -
if the property is otherwise acquired after default, the Mortgagee shall apply, at thé:time of the com-
mencement of such proceedmgs, or|at the time the property.is otherwise acquired, the balance thon
remaining in the funds accumulatedmndel (b) of paragraph 2 preceding, as a credit agalnst tho amount -
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay- -
ments which shall have been made un,der (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other gover nmental or municipu] chm'gcs,
fines, or impositions, for which provision has not been made hersinbefore, and’ in_default thercof the
Mortgagee may pay-the same; and that he will promptly deliver the official receipts therafor to the Morte.
gagee. If the Mortgagor fails to mgke any payments provided for in this section oi* any dther paymoiita:
for taxes, assessments, or the like, the Mortgagée may pay the'same; and all sumh so paid shall bea
est at the rate set forth in the note secured hereby from the date of such. advarce:and sh gecu
thlsmortgage ) . LR e : st




