l)urposes pwiSuant to the covenants herein, and also any further loans, advances, readvances'or eredits t) %l\ﬁmuy
’ AL

. writing, - 2 o o

“Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor {o pay 1

‘Together with all and singular the rights, members, heteditaments, and apjnirténances to the samo bolonging or-
in any way incident or appertaining, and all of the rents, issues, and );ro&s which may ariso or be lind thovefrom,
and including all heating, plumbing, and lighting fixtures and any o{llxer' quipihient or fixtures, now o herenllop
attachetl, connected, or fitted thereto in any mdnner; it being the ihtentipn'of the parties heretd that all such fix-
tures and equipment, other than the usual household furniture, be considdred'a part.of the l\(:xl ostato,

TO HAVE AND TO HOLD all and singuiar the said prenﬁiscs unto the Mortgagee, {ts successors and nssigns
forever. ) ) - ”ﬂ! : '

[

The Mortgagor covenants ‘that he is lawfully seized of the ﬁremise?v herefnabove doseribed fn foo simplo

absolute, that he has good right and lawful authority to sell, convey; or-encumber the same; nnd that the prom-
ises are free and clear of all liens and encumbrances whatsoever. The Mor| gagor further covonm‘lté {o warrant and
forever defend all and singular the premises unto the Mortgagee forever,. from and agaist the Mortgngor and
all persons whomsoever lawfully claiming the same or any part thercof, ' i .

The Morlgagor covenants and agrees as follows:

1. That he will lprompt]y pay the principal of and interest on the indebtedness ovidoncad by tho said note,
at tho times and in the manner therein provided. i ’

2. That this mortgage shall secure the Mortgagee for such further syns as may be advanced hyreaftor, at
the option of the Mortgagee, for the payment of taxes, insurance premiutns, public assessments, ropairs ov othor

be made hereafter to the Mortgagor by the Mortgagee; and that all sums- so-advanced shall ben - interost
same rate as the Mortgage debt and’shall be payable on demand of the Mortgagee, unless otheywisy prov

_ 3. That he will keep the improvements now existing or hereafter erected on the mortgaged property tnsured®
as may ‘be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hcmb&"nsslun to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgageo and
have attached thereto loss payable clauses in favor of, and in form aceeptable to the Mortgagee,

~ 4. That he will keep all improvements now existing or hereafter ervcted upon the mortgaged property in
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whit-
ever repairs are necessary, and charge the expenses for such repairs to the mortjsage debt; that, in the event that

- the proceeds of this loan are for the construction of improvements on the mortgaged premises, he' will con-

tinue construction until completion without interruption, and should ha fail to-do so, the Mortgagee may, at
its option, enter -upon said premises, complete said construction work, and chirge the expenses for the com-
pletion of such construction-to the mortgage debt.

5. That the Mortgagec may require the maker, co-maker or endorser of any indebtedness seeured hereby to
carry life insurance upon himsclf in a sum sufficient to pay all sums ‘secured by this mortgage, dostgnating the
{10 premfums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advinced by the-Mortgagee shall becomo n part
of mortgage debt. o
. e ; ! ; .
8. ‘That, together with, and in addition to, the monthly payments of prineipidl and tuterest payable uhder the
terms of the note sceured hiereby, he will pay to the Mortgageo, on the firstiday of each month; until the indebted-
-ness sccured hereby is paid in full, a sum equal to one-twelfth of the dnnunl faxes, public assdssments and fnsur-
ance premiurns, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tuxes, insurance
premiums and public assessments, the Mortgagee may, at its option, pay sald flems and charge’all ndvinees there-
for to the mortgage debt. - »
- b .
7. That he hereby assigns all the rents, issues, and profits of the martgaged premises from and after uny do-
fault hereunder, and should legal proceedings be instituted pursuant toithisidstrument, then the Mortgngeo shall
have the right to have a receiver appointed of the rents, issues, and ‘profits,'jvho, after deducting ull charges and

> -expenses attending such procecdings and the execution of his trust as redeiver, shiall apply the residue of the renitss
‘ oy

iss_ues, and profits, toward the payment of the debt secured hereby.

} * 1
.8 That, at the option of the Mortgagee, this mortgage shall becdme!dud and’ payable forthwith if the
Mortgagor shall_congey away said mortgaged premiscs, or if the title!shall become dsted Inany other person
.in any. manner whatsoever other than by death of the Mortgagor,-or; in theieasy of a construetion Joan, if the
_Mortgagor shall permit work on the ‘project to hecome Mid. remain intel il _fﬂr a perivd of fifteen (15) days.

- +1tis agreed that;the Mortgagor shall ) Id and cnjoy the prem Ve dLunti) Wiore is n dofailt.
under this mortgage or in thé note secured ereby. 1t is the truc medning: s ingtrunjent that if the Mont-

- gagor shall fully perform all the tefms, conditiyns, and covenarits of this mor L gdi'and bf the note.seenred hereby,

his mortgage shall e utterTy null and void; dtherwise to remain in"full fq b vir If therg is a default in.
;-conditions or’ covenants: of this mortgage; or of the note e by, th t-tho option of

e;all sums then owing by the Mortgagor to the Mortgagee's fately dugand pay-: -

nd t x{nortgage may: be foreclosed. :Should any legal proceed ¢ it (or the Toroelosuite of this: ™

tgage ogajlﬁo)lld‘the Mortgagee become a party. to any suit involv " the'

scribedvierein; or should the-debt secured hereby or,any part

tlaw: for collection by suit or otherwise, all” 6osts arid expenses ine
fe¢, shall thereupon become due and payhble,'-immediatel{

ey as a part of the debt ‘sécured hereb and. may be're

- tho -
deddn . %
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