Jor in an amouﬁt equal to-one or more monthly I
~+’on the first day of any month prior 1o matu
- to exérecise such prmlege is given at least ‘thi

that in the event the debt is paid in full prior to3 { it s
vigions of the National Houging Act, he will pay to the . yagee aly|ins ¢ premium
per centum (1%) of the original principal amount thereof; except th it ‘1io] event shall the adjusted pre- .
mium exceed the aggregate amount.of premium: char; have peen payab]e 1f the:mortgage
had continued to be insured until maturity; such payment to b app by the Mortgagee upon its obhga- e
tion to the Federal Housing Commissioner on accou‘nt of mort' y .

! 1

2. That, together with, and in additmn to, the monthly ,ayment ]
upder.the terms of the note secured he:eby, he will bay to the' ort

the provisions of the National
Housmg Act and 8o long as they continue to be 80, ins ed one-twe]fth (% ) of the annual -
mortgage insurance premium for the purpose of puttmg Mortgagee in funds with which to ]
discharge its obligation to the Federal Housing Commis er for mOrtgage insurance pre- ¢
miums pursuant to the applicable provxsions of -the Nq !

i legulations thereunder

ry (all as estimated by the Mon t-
gagee) less all sums alr eady paid therefor divided by, th number of months. to elapse before
-one month prior to the date when such ground rents, pr
become delinquent, such sums to be held by Mort gee in trust to pay said ground rents, pre-
mjuims, taxes, and special assessments, .
(o) All payments mentioned in the two preceding sub
. to be made under the note secured hereby:shall bé adc
thereof shall be paid by the Mortgagor enich ‘month i
Mortgagee to the following items in the order get forth

missioner;

(1) taxes, special assessments, fire and’

(1) interest on the note secured hereby and

(1v) amortization of the principal of gai : : o o
Any deficiency in the amount of ‘such aggregate monthly yma , shall, unless made goo@by «
the Mortgagor prjor to the due date of the next such paym onstitute an event, of. default, -
under this mortgage The. Mortgagee may collect a ¢ haxge" not to exceed two cents
(2¢) for each dollar ($1) of each payment movs than fifte 1 (15) days in arrears to cover the
‘extra expense mvolved in handling delinquent payments :

o .8. If the total of the payments made by the Mortgagorfunder b) of: paragraph 2 precedmg shall. »
. exceed the amount of payments actually made by the Mortgagee fbr {axes or assessments.or insurance )
" 'premiums, as the case may be, such. excess shall be credifed by the Qg&gg ee on subseque t payments to
- be'made by the Mortgagor, If however, the monthly’ paymehts ma Mortgagon under (b)-of
paragraph 2 preceding shall not be sufficient to pay taxes and ts a urance premiums, when
the same ghall become due and payable, then the Mort shall pay i gagee any amount neces-
sary to make up the deficiency, on or before the date w}len payme 1xes, assessnients, or insur-
ce_premlums shall be due. If at any time the M tg or shpll h? ortgagee;-in accordance -
i the| entire indebtedness’ represented
“thereby, the Mortgagee shall, in computing the’ amount of :guch. in dnes dlt to the account of the -
. Mortgagm all payments made under the provxslons of i (a) ‘AgT] : of which the Mortgag‘ee




