the pohcxes and renewals thereof shqll
paya, le clauses in favor of and in form’ acceptable to 0,1 1n
L will give imiediate notice by mail to the Mortgages;: who m 1§ 130£; of . ] r;ot made’ promptly .
i by Mortgagor, and each insurance company congérned ig hereby horized and directed to make payment -
‘oL for'such 1688 divectly to the Mortgages instead of to the Mortga i : ,ﬁtly. and tho insur- -
... atce procéeds, or any part theréof, may be applied by the Mo : ti
. of 'the indéebtedness hereby seeured or to the restoration or repair
foreclosre of this mortgage or othier transfer of title to the mo
_the indebtedness secired hereby, all right, title and interest’ qf_th off gagor in an d to any insuranco
"policles then in for ce shall pass to the purchaser or grantes. X )

8 ' That he hereby assigns all the rents, issues, and profits of the mortgnged premises from and after
any default hereunder, and should legal proceedings be instituted pursiiant to this instrument, then the
- .Mortgagee shall have the rlght to-have a receiver appointed of the rents, issues, and profits, who, aftoer
deditcting all charges and expenses attending such proceedings and the execution of hig trust as recelver,
shall apply the residue of the rents, issues, and profits, toward tho peymoent of the debt secured herchy.

“-8. The Mortgagor further agrees that should this mortgnge and the note secured héreby not bo

ehgxble for insurance under the National Housing Act within 90 days' from the date hereof -(writ-
" ten statement of any officer of the Federal Housing Adniinistration or authorized agont of the Federal

“ Housing Commissioner dated subsequent to the sald time from the date of this mortgage, declining to
) insure said note and this mor'tgage, being deemed conclusive proof of such meiiglbillty) the Mortgagee or
- the holder of the note may, at its option, declare all sums secured’ hereby immediately duo and puyub]o.

'9. The Mortgagor covenants and agrees that so long as this mor tgage and ithe said noto eecured .
hereby are insured under the provisions of the National Housing Act, he, iwilltiot execute or file for record -
., any.instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on thé
- basis of race, color, or creed. Upon 4any violation of this undertaking, theo Mmtg(q;ee may, at its option,
declare the unpaid balance of the debt secured hereby immediately que nnd puyable

* It is agreed that the Mor tgagor shall hold and enjoy the premises above conveyed until there isa
default under this mortgage or in the note secured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mor tgage, and-
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain
in full force and virtue. If there is a default'in any of the’ terme, conditions, or covenants of this mort~

. gage, or of the note secured herehy, then, at the option of the Mortgagee, all sums then owing by, the
Mortgagor to the Mortgagee shall become immediately due arid payable and this mortgage may he fore-
. = cloged. The Mortgagor waives the benefit of any appraisement laws of the State of South Carolina.
. -Should any legal proceedings:be instituted for the foreclosure of thia moktgage, or should the Mortgagee
-+ "bécome a party to-any suxt mvolvmg this mortgage or the title to the premides; ‘described herein, or should
the debt secured hereby or any part ‘thereof be placed. in the hands.of an attorney at law for collection
.rby guit.or otherwise, all costs and :expenses -(ineluding continuation' of abstract) incurred by the Morts ="
gagee, and a reasonable attorney’s fee, shall thereupon beconie due and payable immediately or on
; deniand, at the option of the Mortgagee, as a p rt of the debt secured hereby, and may be recovered andA
collected hereunder . . G tEn .

The covenants herem contamed shall bind, end .the benefits and advantages shall inure to, the respec-
helr xecutors, ad\mmlstrators, 8UICCERSOrs, and assigns of the par‘:ies hereto. Whenever used, the
umber shallr include the plural the plural the singu]ar, and the nse of any gendel shall be appli- .
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