l6-will promptly pay: the pring
the times and in the manner therein
1 an amount equal.to one or more monthly pay )
‘on the first day-of any month prior to maturity; provided, hi
to exercise such privilege is given at least thirty (80) days y
that in the event the debt is'paid in full priot to'maturity ‘and
- Visions of the National Housing Act, he will.pay to the Mortgage an’insurance piemium chargeof.one
. “per centim (1%) of the original principal amount thereof, sxcept'that in tio‘everit:shall the adjusted pre-
--'mium exceed the aggregate amount of premium charges whi¢ ould have been payable if the mortgage
‘had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-

‘fion to the Federal Housing Commissioner on account of mortgage insurance. - - o

.. 2. That, together with, and in addition to, the monthly payhients of prin¢ipal -and interést payable -
,under the terms of the note secured hereby, he will pay to the Mortgages, on the firit day of each month
iuntil the said note is fully paid, the following sums: : v L
- 2+ (a) If this mortgage and the note secured hereby are insured-under the provisions of the Nat{onal
: Housing Act and so long as they continue to be so ihsured, one-twelfth (1,) of thé annual .
. mortgage insurance premium for the purpose of ptting the Mortgagee in funds with which to
. discharge its obligation to the Federal Housing‘Co‘iﬁmisqioner for mortgage insurance pre-
..~ miums pursuant to the applicable provisions of the Nationa) Housing Act, ag amended, and .
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
\ _mortgage insurance premiums, credit to the aegount of the Mortgagor all payments made
under the provisions of this subsection whicli the Mortgagée has not become obligated to pay
to the Federal Housing Commissioner. o o »';; - -
(b) A 'sum equal to the ground rents, if dny, hext due, blus the premiums that will next hecome.due °
and payable on policies of fire and other hatard inisturance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (gll a8 estimated by the Mort-"
gagee) less all sums already paid therefor divided by thé number of months to clapse before
ong mongh prior to the date when such ground rents, premiums; taxes, and assessments will
-~ become delinquent, such sums to be held by Mortgageela:in frust to pay sald ground rents, pre-’
miums, taxes, and special assessments. . S0 oL : N
(¢) "All payments mentioned in the two preceding subsections_of this paragraph ‘and all payments .-
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment‘to_‘be applied by the
Mortgagee to the following items in'thé order set fb;’th: — : . -
(1) premium charges under the contract of ingurance with the Féderal Housing Com-
missioner; R . ) s o .
(11) taxes, special assessments, fife and other hazard inkurance premiums; -
(1) interest on the note secured hereby;and - '
(zv) amortization of the principal of said note. * - - : ' 5
Any deficiency in the amount'of such aggregate monthly payment, shall, unless made good by
- the Mortgagor prior to the due date of the next such payment, constitute an e¥ent of default
under this mortgage. The Mortgagee may.collect-a “late charge” not to exceed two cents -
(2¢) for each dollar ($1) of each payment more than fifteen ( 15) days in arrears to coverthe

extra expense involved in handling delinquent payments.

.

“iv_ I8, TT the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the-amount of payments actually made by the Mortgagee for taxes or assessments or insurance
* ‘premiums, as the case may be, such exdess shall be eredited by the Mortgagee on subsequent payments to
je‘made by the Mortgagor. If, however, the monthly payments made.by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assegsments and insurarice premiums, when
the:same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
to make up the deficlency, on or before the date when paythent of such.taxes, assessments, or instir-

¢ premiums shall be due. If at any tiine the Mortgagor shall tender to the Mortgagee, in accordance

rith the provisions of the note secured hereby, full payment of the éntire indebtedness represented
hereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the

: Mortgagor all payments made under the provisions of (a) of|paragraph 2\héredf which fhe Mortgages
ot become obligated to pay to the Federal Housing-Comn ner, and any balgdap: remaining in

he fiinds: accumulated under the provisions of (b)-of paragr I there Wl be a default
of the provisions of this. mortgage resultin galaof the premises-tovered hereby, or -

3 d ‘after default;, the rig; 1all.ap; tithe time-of the ‘com-

dit'against the amount ;
properly adjust any pay-

i -the balance then ;=%




