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'IO HAVE ANDLI‘O HOLD nll and slngﬁ g

forever. . i &

. The' Mortgngor covenants that he is-lawfully selzed 0 the p !

. absolute, thit he has good right and lawful authority to dell onY y ‘on mb . thu anmo, ang

_ises are free and clear of all liens and encumbrances whatsoov o Mong( irther! covennnt
forever defend all and singular thie premisés unto.the Mortgageo. fbrovar, fmm fi) (\gnl,pst thoiMdrtgagor and

all persons whohsoever lawfully claiming the same or any part thch,of " o

" The Mortgagor tovenants and agrees as follows: ‘
1. That he will promptly pay the  principal of and Ints{x‘Jst on tlm h)dcblednosa ovidanccd by°!ho said note_
at the times and in the manner therein provided. i

9. That this mortgage shall secure the Mortgageo for suc)\ [urllmr suIns ok nm; he ndvineed lwranﬂcr, at the .
aption of the Mortgagee, for the payment of taxes, Ingurance’ prumlumu‘ public asgessments, rapairs or other pur-
poses pursuant, to the covenants, herein, and also any further \unu, ndvaiies, rondvances of crédits that may be .
made hereafter to the Mortgagor by the Mortgagee, and for mg'mhor or hirthey obligatton or indpbtedness due
to the Mortgagee by the Mortgagor at any time hereaftor; and that al) s o acdvanced shall bear interest at the

same rate as the Mortgnge debt .md shall bL pnynblu on demand of the Morigages, unlow olhorwhe provnded in
writing, .

3. That he will kck\p the lmprovemcnts now existing or heéreafler erccted on the mortgngcd property insured
as may be required froth timo fo time by the Mortgagee against loss by firo and dther hazards, in"such amounts
as may be'required by ‘hi Mortgagee," nnd in companies acceptable to 1t, and that ho doos herehy assign.to the
Mortgagee all such policies, and that all such policles and renowals theresf shall be held by e Mortgngez@ and -
Imve attached thereto loss mynble clauses in favot:of, and in forih ucw])tnblo to the Mortgagee.

4, THat he will keep all hnprovemcnts now exlsting br hereafter érected upon (ho mortgaged properly in
E,ood repair; and, in the case of a construction loan, that he will continio’ ¢onstruetion until completion without
interruption, and should he fail: to do so, the Mortgageo may, at its option; enler upomsald premises, make what-
.ever repairs are necessary, including the completion of any tonstruction work umderway, and charge the cxpenses
for such repairs or the completion of such construction to the mortgags dobt.

5. That the Mortgagce may require the maker, co-maker or ondorsér of any indghtedness secured hereby to
“carry life insurance upon himself in a-sum sufficient to-pay all sums secured” by (hissmortgage, desjgnating the
Mortgagee as beneficiary thereof, and, upon failure of thé Mortgagor to pay the’ |promiums therefor, the Mort-
gagee may, at its option, pay szud premiums, and all sums so advanced by ‘the Mortgngec shall become a pmt
of mortgnge debt.

_ 6, That, together with, and in addition to, the monthly payments of pri ncipnl nnd interest pnynble under the
terns of the note secured hereby, he will pay to the. Mortgagde, on the fitst dity of gnch month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of tho minunl taxes, publlc assessments and.insur-
ance premiunts, as estimated by the'Mortgagee, and,-on the fatlure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at it option, pay ‘satd ftems and chargo all'advdnces there-
for to the mortgage debt, )

7. That he hereby assigns all the rents, issues, and profits of the mml;,agcd premises from and nftcr any de-
fault hereunder, and should legal proceedings be instituted pursuaiit to thisiinstrument, then the Mortgagee shall @;
have the right to have a receiver appointed of the rents, fssucs, and profits, whoj pfter deducting all chiirges and
expenses attending such proceedings and the execittion of Wis trusf ns rcwlvor, shall apply the residue of ‘the rents,
issues, and profits, toward the payment of the debt secured heveby.

8, That, at the option of the Mortgagee, this mortgage shall become duo nn(l payable forthwith if the Mort-
gagor- shall c?nvey away saitl mortgaged premises, or if the title shall hecdino vested in any, other person in any -
manner whatsoever other than by death of the Mortgagor, or, In tho casb of 4’ construction lonn, if the Mortgagor
éhull permit work on the project to become and remain lnterruplcd for a perlod of fiffeon’ (la) dnys without the
ywritten consent of the Mortgagee. . ' [

to. Itis ngreed that the Mortgagor shall hold und en]ny tho promhoq nbovo conveyed untll there 1s a default

pnder tLus mortgage’ o in the note secured hereby, It {5 tha true menming; of this nstrument that if the Mort-

gagor shall fully perform all fHe terms, cond(tions, and covunhnts of:this mortgagoe,and of the note secured hereby, -

- .that then this mortgage shall be utterly null and void;. otherwlse fo: rem ain/qn full-foree ind virtup, If there*ls a

. dc‘zault in any of the terms, conditions or covenants of this morlgago, or, of (l\o note seenred hOrLEy, theén, at the

'.-opnmy of the Mortgagee, al} sums thén owing by the Mortgagor to thio] Morlgmwo shall’ become Imiiiediately due

und. p.\ynble and this mortgage, may be foreclosed. -Should any logaki pwcucd ngs bo lm(itntcd for the foreclosure

of tlus mortgage, or should tlle Mortgagee become a party to any. suit Mvolylng {his Mortgage or theé title to the

premises described Merein, or should the debt secured herdby or any part’ lhor(‘of be plnced in; the hands of an

attorhey ht-law for collection by suit or otherwise, all costs and oxpense lncurmd hy thu‘Mqrtgngce, and a reason-

#y able!attorney’s feg, shall theroupon become due. and payable fmmediat 'ly or oy demnpd,-nt the option of the
Moxlgqgee asa pmt of the ;‘lebt secured thereby, and may he recovered nml e 1 cctcd l-ormmdcr.

’10 The covenﬂnts hcrém con;mned shall bind, and the benofits and udwmtnf;cs shall lnure to; the respective
hem, exceutors, ndmm:stmtors, successors, and assigns of the partics hiorbid, Whengvor ysed, ihe singular number
“Shall include the/ pluml the pluml ’he smgulnr, und the uge pf.any g(mdoq sHij)l be nnl_ln blo to all gendors,

ﬂ /a/ 1snAL) o
' ©(sEAL)
(SEAL)

WITNESS 4'ny h'md apd se'\l ﬁus 24 day of »March ;
R




