The Mortgagor covenants that he is lnwfu y 46l ] eI is<rlbed‘in' feo simple -
absolute;-that he has good right and lawful’ authority- £6.4ell, wm ninher md; and that tho'prem..
" ises are free and clear of all liens and encumbmnces whatsoevcr 'I'h tgxi enants to warrant and
Hrom' and égnlnst lho Mortgng,or ‘and -

M

[

" The Mortgagor L'ovenants und agrees as follows. : ' 0
1. That he will promptly pay the principal qf and intcrcst on tho hldcbtu]n(m cvldcnccd by tho suid not(,,

wtimes and in the manner. therein ‘provided, ! i \

2. That this Jnortgage shall secure the Mortgages for Su¢ h furlhcr Mum« s |nuy It n(lvuncul hcrulfl('l al the
optum of the Mortgagee, for the payment of taxes, isurance plcmhnm, publle assessments, )('p.lhh or other pur-
“poses pursuant to the covenants herein, -and also any further lodns, sdvances readvances or egedits that may he
made hereafter to the Mortgagor by the Mortgagee, and for any otlidr or further oblgation or Bidebtedness due
tothe Mortgagee by the Mortgagor at any time hereafter; and that all sumg so advanced shall hesir intorest at the
. same rate as the Mortgage debt and shall be payable on demand uf the | Murlg;.w('u, unless otherwise provided in
\vnun;:,

3. That he will keep the improvements now existing or heteaflter urected on the mortgaged propcrly insured
as may be required from time to time by the Mortgagee againkt los by fircam other hazards, in such amounts

_as may be required by the Mortgagee, and in companios acceptablé 10 1t, and that he does hereby ussign to the

Mortgagee all such policies, and that all such policies and renewals thureof shall he held by the Mortgagee and
have attached thereto loss payable clauses in favor of,-and in form aceyptable to the Mortgagee.

4. THat he will keep all improvements now existing or hereafter. ¢rected vpon the mortgaged property in
good repair, und, in the case of a construction loan, that.he will continnie construction until completion without
interruption, and should he fail to do so, the Mortgagee may, t its opllon, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and chnrgc the expenses
for such repairs or the completion of such construction to the mortgage debt,

5. That the Mortgagee may rcqulrc the maker, co-mauker or endorser of any indebtedness seeured hm(l)y to
carry life insurance upon himself in a sum sufficient to pay all simmns seenred by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said prumums and all sums so u(lv.mu,(l by the Mortgagee shall begome u part
of mortgage debt.

6. That, together with, and in addition to, the monthly payments of principal (m(l interest pﬂynblf- under the -
terms of the note secured hereby, he will pay to the Mortgagee, on thefirst day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum cqlfal to one-twellth of the imual taxes, public nssessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflire of ‘the Mortgigor to pay all taxes, insurance
premiums and piiblic_assessments, the Mortgagee miy at its option, pay said ftems.and charge all advances there-
for to the. mortgage debt. i :

" 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should leghl proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, igsucs, aiid pr()flls,.who, sfler deducting all charges and -
expenses attending such proceedings and the. execution of his trust us receiver; shall apply the residue of the ru)ls,
issues, and profits, toward the payment of the debt sccuredJicreby.

8. That, at the option of the Mortgagee, this mortgage shall become due and pnynl)lc forthwith if the Mort. |
gdgox shall convey away said mortgaged premises, ,or if the title ‘shall becomo vested in any other person’in any
miannér whatsoever other than by death of the Mortgagor, or, In the-case of 1 construction loan, if the Mortgagor ~
shall permit work on_the project to become and remain interrupted for a period of fifteen (1 5) days willmut the
written consent of the Mortgagee.

g.:It is agreed that the Mortgagor shall hold and enjoy lh(, premises above conveyed untﬂ there js n default
“tinder this mortgage or in the' note secured hereby. It fs the true medating of this instrument that if the Mort-
~gagor shall fully perform all the terms, conditions, and covenants of thig- mortgage, nnd of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise !()xrumuhn in full foree and virtue, If there is a
default in any of the terms, conditions or covenants of this mor t}zuhc or of the note securcd herehy, then, at the,

- option of the Kortgagec, all sums then owing by the Mortgagor to. the!Mortgagee shall beeome immediately due

and payable and this mortgage may be foreclosed. Should any legiil.proceedings Be institutéd for the foreclosure

~of this mortgage, or should the Mortgagee become party to any s ! Ws Mortgage or the title to the

. premises described herein, or should the debt secured herehy or w l)t' placed in the hands of an
ttorney at law for collection by suit or otherwise, all costs and (,xp( )¢ : y the Mortgagee, and a reason-
blé ‘attorney’s fec, shall thereupon become due-and payable dmmdg " on [ddémand; at the option-of the
\Iontg’lgee, as a part of the debt. secured thercby, ind may be recoy e eted herennder, -

-10. The coven.mts herein contmncd shall bmd, and the b(ndl ges, shall fnmoto. lho rcqpodlvc :




