will promptly
i es-and in the'man
or in an-amount equal to ‘one"
. on-the first
to exercise such privilege is'given.

that in the’event the debt is paid i

- the ori
© miurh ‘exceed the ‘aggregate-ar ;
‘had continued to be insured until matu; uch payn
. tlon to the Federal Housing Commissiorier on account of mo

- 2. That, together with, and in addition to; the monthl p nd interest payable

- under the terms of the note secured hereby, he will pay to bgagee, on the ﬁfway'of each month -
until the safd note is fully paid, the following sums:; ol : o

(a) If this mortgage and thg note secured hereby dre r.{h siong.of the National
- Housing- Act-and’so lonig as they continue to: G 1 (¥2) of the annual ~
mortgage ingurance premium for the purpe utti 1 funds with which.to -
discharge its obligation to the Federal H rigage insurance pre- .

miums pursuant to the applicable provisions of: ouking. Act, as amended, and

regulations thereunder. The Mortgagee:shall; oni‘the termination of its. obligation to pay

_-mortgage insurance premiums, credit to the accoijnt of the Mortgagor all payments made

under the provisions of this subsection which the Mo ¢e.has not become obligated to pay

to the Federal Housing Commissioner. b I .

(b) A suri equal to the ground rents, if any, next due, plus thé premiums that will next beconte due
and payable’on policies of fire and other hazard ins ce covering the mortgaged property,
plus taxes and assessnients next due on'the mortgaged property’ (all ag estimated by the Mort-
gagee) less all'sums already paid therefor divided by the number of months to elapse before

- one month prior to, the date when such ground ‘rents, premjums; taxes, and assessments will
become delinquent; such sums to be held by Mortgagee in'trust to.pay said ground rents, pre-
. miums, taxes, and special assessments; CooES el 7

(¢) All payments mentioned in the two preceding subsec:t:io‘ s paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor. each mo» le payment t6 be applied by the
Mortgagee to the following items in order set for : S . :

" (1) premium charges under the contractiof inguirance with the Federal Housing Com--
missioner; . ' B : i )

(11) taxes, special assessments, fire and'otherh ard inawrance premiums;

(1m1) intereston the note secured- hereby; and ! N

(Iv) amortization of the principal of said note..

Any deficiency in the amount of such aggregate nonthly :fygnent, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute.an event of default
under this mortgage. The Mortgagee: may collect a “late cliarge” not to exceed two cents’
(2¢) for each dollar ($1) of each payment more than fifteéen (15) days in arrears.to cover the
extra expense involved in handling delinquent payments. . — E -

8. If the total of the payments made by the Moxtgagor under: (b) of. paragraph 2 preceding shall
exceed the amount of payments actuall y O sments or i
premiums, as the case may be, such excess shall be credited by the Mortgages on subsequent payments to
be made by the Mortgagor, If, however, the monthly payments' made by the Mortgagor under (b) of

) pa}'agﬁgph 2 preceding shall not be sufficient to pay taxes an sments 'and‘ipsurz;hce premiums, when

__the same shall become due and payable, then the Mortgagor s ) . e Mortgageé any amount neces-
" _sary to make up the deficiency, on or before the date when paym such taxes, assessments, or insur-

" “ance premiums shall be due. If at any time the Mortgagor shi stider to the Mortgagee; in accordarice
with the provisions of the note secured hereby, full payme) entirg indebtedness represented
’theteby, t_he Mortgagee shall, in computing’the amount of ‘su btedness; credit to the acecount of the

. - Mortgagor all payments made under the provisions of ( R graph 2 hereof ‘which the Mortgagee

- has not become obligated to pay to the Federal Housin Com oner, and any balance remaining in

" the funds accumulated under the brovisions of (b), o hereof. |If there shall be a ‘default
under. any of the provisions of this mortgage resultingin’ ale of the) remises covered hereby, or
if the property js otherwise acquired after default, th ) ’«shzi).(ll'—apx‘)lyi at the time of the com-
mencemént of such proceedings,. or at:the. time: the property, therwise lacqu ed, the balance then -
rémaining in the funds accumulated under ( b) of para 2 g, 83 2 credit against the amount
of principal then remaining unpaid. under the note secured ! md. shall properly adjust any pay-
ments which shall have been made under (a) of paragr S oo R

4.- That he will pay all taxes, assessments, . ¢ d i tal or municipal charges,.”

" fines; or impositions; for-which ‘provision has:miot :ma d efault thereof 'the
.- Mo¥tgagee may pay the same; and that ill promptly cial Teceipts:therefor to the Mort-

. “gagee. If the Mortgagor fajls to make any pay "providedif i fon or any other payments
-for taxes, assessments, or the'like, the Mortga i
» est at the rate set forth in the note se
this mort L ey




