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s0 implies or admits, . Fhas :

Tof said promissory note, and this mortgage, cach and cve.ry,‘ promptly on -thc—c!ays respectively the same -severally: becomeé.

1t is uitderstood: that each of the words, (soté, .piort; riand mlortgagee respectively, whether.in.the slngﬁig':
plural anywhere in this mortgage, shall e singular if one only” and shall ‘be plural. jointly. and.s‘é\‘m,rgl!y if more. than
one, and that the word their if 'used anywhere i this- mgrtgage shall be taken to meai his; her or its, wheraver the cgntext

&

And said Mortgagors, for themselﬁés a{!d:thgir heirs, legal reprcsexitativcs.'sugc'gssbrsvand:asgi’gns,"hereby-jqintly and
severally covenant and agree to and with! said “Mortgagee, ity legal representatives, ,succcssorsl'pnir‘nd;as;ngns: R

I. To pay all;and singular the principal and intérest and the various and sm‘ldry' sums of moneylpayable,by virtue

H

TR b3 ~

2. To pa}. all and singular the taxcs, assessments, levies, lidbilities; obligations ahd incumbranices of every. nature
and kind now orf said described property, [and/or that hereafter may.be imposed, suffered, placed, levied or. assessed there-
upon, and/or that: hereafter muy be levied “or ‘assessed upou this mortgage-and/or the indebtedpess securedthereby,each - |,
and every, when dise and payable according to law, before they bécome -delinquent, and before :m{ mterest.nttaclﬁ:s or i
any penalty is incurred; and in so far as any thereof is of record.the same shall be promptly satisfied and 'dlschgxrgcd"of
record and the otiginal official document (’;uch as, for instance, the tax ‘receipt or the satisfaction papér officially -en<

dorged or certified) shall be placed in the,
thit any thereof is not so paid, satisfied’
without waiving or affecting any option,
of each and every such payment shall be
paid at the rate of seven per cent per annly

hands of said Mortgagee within ten days next after paymeht; and in- the event

and discharged, said Mortgagee may at'anytime pay, the same or any part théreof
ien, equity,: or right under or by virtue of this mortgage, and the full amouwit,

mmediately due and-payable and shall bear. interest from the date thereof until' -
m and together with such’intérest shall be secured by thﬂc fien of, this mortgage.-

. g7
. % 3 To place and continuously keep. the improvements;now orihereafter on said .la’?id and }hc equipment ‘and personalty
covered by this morfgage insured in such company or conkb‘z\'nies as mayghe approved by said Mortgagee against loss by
fire, windstorm, war damages, angd "other hazards dnd. contingencies in_ such amount and for such periods -as may be rc-igr.
quired by said Mortgagee; and af] insurance policies on any of said buildings, equipment, and/or personalty, any i%;er(;s! N

therein or part thiercol, shall contdin the dsual standard Morigagee clause making the *loss under’ gaid policies, each:and
every, payable to said Mortgagee as’its intgrest may appear, and each and every such policy shall be promptly delivered to
and held by said” Mortgagee; and, not less| than ten days in advance of the expiration of eacli policy to deliver to said
Mortgagee a rencwal thereof, together with a receipt for the premium of such renewal; and there shall be no insurance ¢
placed on any of said buildings, any interest thercin or part thereof, unless in the form and with’ the loss payable as
aforesaid; and in the event of ’ﬁiss the Mortgagors will give immediate notice by mail to said Mortgageé and said Mort- -
gagee may make proof of loss if nol made promptly by Mortgagors and each insurance company: ¢oncerned 43: hereby
authorized and directed to make payment for such loss directly to said Mortgagee instead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of moijey becomes’ payable under such Policy or policies said Mortgagee may at its
option receive and apply the same, or any part’ thereof, (6 the reduction of tHe indebtedness hereby secured or to the
restoration or repair ()f the property damaged without ‘thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage: and in the event kaid Mortgagors shall for any reason fail to keep said premises 'so insuredfor
fail to deliver promptly any of said policids of insurance to ‘said Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, cffect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee may place and pay for such insurance qedfySpirt thereof without waiving or affecting
apy option, licn, equity, or right under or by virtue of this mortgage, and ﬂxgc ull amount of cach and every such payment
shall be immediately due and payable and ‘shall bear interest from the date thereof until paid at the rate of seven per cent
per annum and together with such ipterest| shall be secured by the lien of this mortgage.

4. To remove ar demolish no buildings on said premises without the written consent of the Martgagee: to pérmit,”
commit or suffer no waste, impairment or|deterioration of said property or any part thereof and to keep the same and

improvements thereon in good condition and repair.

5. To pay all and singular the costs, charges and expenses, including reasonable lawyer’s fees and cost of abstracts

“severally become due and payable, without

of title, incurred and paid at any time by s
Mortgagors to duly, promptly and fully p

cvery the stipulations, agreements, conditions and covenants of said promissory note, and this mortgage, any 'or ecither, and

said costs, charges and expendes. each and

demand, attempt 1o collcct or suit pending, and the full amount of each and ey

the date theréof until paid at the rate of
paid, together with such interest, shall be

6. That (a) in the event of any brd
Levent any of said snms of moncey hereip r

ditions and covenants of said pragmissory
charged, excouted, effected, completed, cor

sum ientioned in said promissory note then remaining unpaid, with interest accrued, and all i\‘oneys sccured hereby,

shall become gue and payable forthwith,
of the said” sums of money were originally
this mortgage to the contrary notwithsta
notice or demand, suit at law or in cquity

hereby had matored prior 1o its institution.

7. That the Mortgagor herchby assik
any default hercunder  and should, légal. §
have the right 1o have a receiver appointd
attending such proceedings and the execu,
profits, toward the payient of the debt4

8 To duly, promptly and fully per]
every the stipulations, agrecments, condi

9. As further security for the payn
stipulate, covenant and agree as follows:

(ay That, 1 addition to the mo
will pay to the Mortpgree if the Mortga
ments and premium or premiums of fire a
which last <ad monthly payments shall be
and fire ansd tornado insurance or other ha

by That af the total of the pay
of payments actually made by the Mortg

aid Mortgagee because and/or in the cvent of the faijure on the part of the said
rform, discharge, cxecute, ¢ffect, complete, comply with and. abide by cach and

every, shall be immediately due and payable, whether or not tlieré be notice.
gry such payment shall bear interest from’

seven per cent per annum; and all costs, charges andéexpcnses so incurfed or

secured by the Jiesr"of this mortgage. ’ E

ach of this moftgage or;default on- the part of the M'Jt")rtgagors, or (b) in the;
sferred to be fiot promptly and fully paid within ten day$ next after the same®
notice, or (cp in the event each and every the spipulations, agreessents,” con-
rote and thisUmortgage, any or cither, are nog duly and fully performed,idis; -
iplicd with and®abided by; then, in ecither or any such “gvent, the said aggregate

£ 3

ir thercafter, at the option of said Mortgagee, as fully and completely us.if all:.
stipulated to be paid on such day, anything in said prorhissory note, and/or in
nding; and thercupon or thereafter "at the option of said Morigagee, without
theretofore or thereafter begun, may be prosccutedgas if all-moneys sccured

I

ns all the rents, issues, apd profitsgof the mortgaged premises from and” after
roceedings be instituted pursuant fo this instrument, then the Mortgagee shail
d of the rents, issues, and profits, who, after deductingiall charges-and expenses
tion of his irust as receiver, shall apply the residue of the rents, jssues,- and
ccurcd hereby.

orm, discharge, exccute, effect, complete, comply avith and abide by each and
wons and covenants in said promissory note and in this mortgage set forth.

et of the indehtedness evidenced by« thg note secured hérrch,\', the -Mortgagors

\thly installments to be paid dider the terms of thé note secured hereby,  they
see shall <o require a sum of:money equal to 1/12 of annual taxes and assess-
id tornado insurance, or other hazard insurance as estimated by the Mortgagee,
credited by the Mortgagee to apply in payment of said taxes angd assessments
zard insurance. . .
f . | .

ments made by the "Mortgagors under paragraph (a) shall excccd,! the amount
hgee, for taxes and assessments and insurance premiums, as the basé may be,

sch” excess chall be eredited by the Mor

taxes and as-essaments and insurance pret

wors. If, however, the monthly payments Tl;ulc Ly the Mortgagors under paragraph (a) shall pot be ‘sufficient to pay

the Mortgagors shall pay 1o the Mortgagée any amount necessary to make up the deficiency on or before the date when
payment of such taxes, assessments or answrance premiums shall be due. Upon failure of the Mortgagors to make the

wanthly paymients provided an paragraph ¢

10, Fach month all payments mentioned in subparagraph {(a)-of paragraph 9 hereinabove, and all payments to
be made under the note secured hereby, shall be added together add™the aggregate amount thereof shall be paid by the
Mortgagors in o singde payment. Any deficiency in the amount of such aggregate monthly payment shall, unless iade
wood by the Mortgagors prior 1o the due date of the next such payment, constitute; a default under this mortgage. To

cover the oxtra expense mvolved g hand

exceed two vents dor cach dollar of each. payment more than fifteen days in arrears.

gagee on subsequent payments 6f the same nature to be made by the Mortga-

hiums, as the case may be, when the same shall hecome due and payable, then

ja) above, such failure ~hall constitute a default under this mortgage.

ing delinquent payments, the Mortgagee may collect a “late charge” not to




