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To Havy ano ro Howp, all and singylar thie il property unte the Mortgagoe, and unto hys guccessors
in sych, office, ng svu%h, and hip or their agsigns, foreyer. ) PR

The Mortgagor covenants that hq ig lawfully gefzpd of the premiises horelnabove dedoribed in fee simplo
abgolute (gr sugh other pstate, if ahy, ga is statpd het,e‘ipbeforq), that ho has gooq right and lawful puthority to
soll, covey, or encimber th sathe, and thnt the, premises atp frop and qlésr of all lienp end el&umbrqqpos
whatsodvey eXcept s herain_gtherwise gocited. “The Mortgagor further povensnts to warrgnt and forever
defand all’and singular the' premises as horein gehveyed, unto the Mortgagee forever, from and against the
Mortgager and sll persong whomsoever lqw{ull’vx;jn}k\g_ the same or any part thergof.

The Mortgagor covenants and agmes a8 f&l_ibwgi )

* 1. He will promptly pay the prindipal of and interest on thi'indubtedness évidonced by the skid note, at
tho timo and in the manner thereln provided: ~ Privilege ia-reserved to prepay afany time, without premium
or fus, the entire indebtedness or any part, thereof hot less-than the amount ¢f one installment, or one hundred
dollars (8100.00), whichever is lesd.  Any prepayment made on othier than'an instaliment die date will not be
credited until the next following installment due date. ’ -

2. Togother with, ard in addition to, the monthly payments of principal and interest payable under the
terma of the note secured hereby, he will pay to the Mortgages, on the instélment due date of each month
until the said note is fully paid: ‘ ’ :

(8) A sum equal to the ground ronts, if any, next dus, plus the premhums that will next becoms due and payabls
on policies of fire and other hazard insurance coyering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (sll as éstimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number tf months to elapsbd befors one month’
prior to the date when such ground rents, preans “taxes and- dash to will bob delinquent, such
sums to be held by Mortgagee In'trust to pay sald ground rents, premiunds; ta%es and spocial asseasments.

(b) The aggrogate of tho ts payable p to subpa ph-(8) and théss payable on ths nots secared
hereby, shall be pald it » single payment each month, Yo bs applied to the following {toms in the order
stated: .

(1) taxes, special assesaments, fire and other hasard insurance promiums;

(m) interest on the note seeured herebyj and ~ ' =77 . v vt -

(1) amortisation of theé prinoipal of eaid note.
Any definienoy in the amount of such aggregaté monthly payment, shall, unless made good by the
Mortgagor- prior tp-the due date of the next such payinent, corstitits an event of default under this
mortgage. Al Mortgagee’s option, Mortgagor will pay « “late charge” not exceeding four per oentum
(4%) of eny installment when paid more than fifteon (15) days after the due date thereof to cover
the extra expense involved in handling delinquent payments, but such “late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceedn aro sufficient to discharge the entire indebtedness and all proper costs and expenses secured

» thereby. :

3. Tf the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shsll exceed the
amount of payments sctually made by the Mortgagee for taxes or nssessments or insurance premiurns, s the case
may be, such excess shell b credited on subsequent payments to be made by the Mortgagor for such items or,
at Mortgugee's option, shall be refunded to Mortgagor, If, however, such monthly payments shall not be suf-
ficient Lo pay such ilems when the same aball:bpoothe.diye and payable, then the Mortgagor shall pay to the
Mortgagee any amount necessary to make up the defloiency. Such payment will be made within thirty (30)
days after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given
by mail. 1f at any time the Mortgagor shall tender to the Mortgngee, in accordance with the provisions of
the note secured hereby, full payment of the ontire indebtedness represented thereby, the Mortgagee shall, in
romputing the nmount of such indebtedness, eredit to the account of the Mortgagor any credit balance remain-
ing under the provisions of (s) of paragraph 2 hereof. If thero shall be a default under any of the provisions
of this mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise ac-

18—08280~¢




