i

f

ios 830 190

arhully;soized "df o va: describy féo' sfimp

il dothorjt gumibe Mo, ':3‘9“0 prem: '
dnces WhatsteVer "The MoF jitt venants to-‘warrant prid -

16 for adainit tho: Mortgagor and -

The Mortgagor covenants and agiees as follows: O - .
L. That he will promptly pay the princlpal of and interest on the {ndebtedness ovideced by the said note, ~
at the times and in the manner therein provided. o an : o c L
2. That this mortgage shall secure the Mortgages for such futther sumis ag may he advanced horeaftor, at the e
* option of the Mortgagee, forthe payment of taxes, insurance premiums, publie assessments, ropairs or other pur-
poses pursuant to the covenants herein, and also any further loans, gdvances, readvangps or crodits that may bo
" made hereafter to the Mortgagor by the Mortgagee, and for any -other-or further obligation or igdobtedness duo
" to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall boar interest at the
same rate us the Mortgage debt and shall be payable on demand of the Murtgagee, unless otherwise provided in
. writing, - . : : S - W,
3. That he will keep the improverents now existing or, herenfter orected on the mortgaged property insured
" as may be required from time to time by the Mortgagee agalnst loss. by fire and other hnzards, in such amounts
* as7may be required by the Mortgagee, and in companies acceptable tp it, and that he does hereby assign to the
. Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and
: have attached thereto loss payable clauses in favor of, and in form acceptahle to the Mortgageo.

! 4. That he will keep all Improvemejits now existing or hereafter.erected upon the mortgaged property in
good repair, and, in the case of a constriiction loan, that he will co:}l ue construction until complotion without
Interruption, and should he fail to do so, the Mortgagee may, at its op%xm, enter upon safd premises, make what-

" ever repairs are necessary, including the completion of any construction work underway, andrchargo the expenses
for such repairs or the completion of such construction to the mortgage debt. .

8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured horeby to

. carry life insurance upon himself in a sum sufficlent to pey all sums secured by this mortguge, dosignating tho

. Mortgageo as boneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its option, pay safd premiums, and all sums so advariced by the Mortgageo shall bocome n part
.of mortgage debt. ,

: ‘6. That,- together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day. of each month, untl] the indebted-
ness secured heroby is paid in full, o sum equal to one-twelfth of the anniial taxes, publfo nssessmonts and Insur.
ance premlums, as estimated by tho Mortgages, and, on the fuiluré of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at itg option, pay spid items and charge all advances thero.
for to the mortgage debt.

7. That he hereby assigns all the rents, fssues, and profits of the mortgaged promises from and aftor any de-
fault hereunder, and should legal proceedings be Instituted pursuant to this instrument, then tho Mortgageo shall
have the right to have a recefver appointed of the rents, issues, and profits, who, after deducting all chargos and
oxpenses attonding such proceedings and the execution of his.trust as receiver, shall apply tho residue of the ronts,

Jssues, and profits, toward the payment of the debt secured hereby, - -

8. That, at the option of the Mortgagee, this mortgage shall become due and payable. forthwith i tho Mort.
gagor shall convey away said mortgaged premises, -or if the title shall become vested fn any other person in any
manner whatsoover other than by death of the Mortgagor, or, in the case ,i)f 1 congtruction, loan, if.the Mortgagor
shall permit work on the project to become and remain interrupted for a period of Gfteen (15) days without tho

written consent of the Mortgages. T .o
9. 1t is ngreed that the Mortgagor shall hold antl:enfoy the prefnises &boye conveyed until thero is a default
under this mortgage or in the noto secured hereby, (It 4s the true-menning of this nstrument that if the Mort.
gagor shall fully perform all the terms, conditions, ahd-covépnntg of this mortgage,and of the note secured horchy,
that then this mortgage shall bo utterly null and void; otherwise to remath'id full forco and virtue. If there s
default in any of the terms, ¢onditions or covenants ‘of this mortgage, .or of.the note secuted hereby, then, at the
option of the Mortgagee, all sulag then owing by the Mortgagor to the Mottgayeo shall becotnd immediatoly due
and payable and this mortgage mtsbe foreclosed! Should any legal ‘procebdings b (nstituted for’ the foreclosure
of this mortgage, or should the Mortgagee become a party toany suit Invylving this Mortgage or the title to the
premises described herein, or should the debt secured ‘héreby or any partithereof bo placed. in the hands of. an ,
attorney at law for collection by suit or otherwise, all costs and expenses ncurred by the Mottgageo, and-a renson.
able attorney’s fee, shall therenpon become due and payable immediately of on demand, tit the option of -the - - i
Mortgageo, ns a part of the debt secured thereby, and-may-be recovered and collgcted hereunder, A i

10. The covenants herein contained shall bind, p,nd the benefits and advantages shall inure to.;iho réébeetly;o
heirs, exccutors, administrators, successors, and assigng) of the parties hereto, Whenever used, tho singular nimber |, <
_shall include the plural, the plural the singular, and the use of any gender shall be gpp]lcgblf.a to-all 80!1(,191'6.- .

WITNESS myhand and seal this 17 . diy of 7 February

Signed, sealed, and delivered

in



