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©  To Have anp o Howup, all and smgular the said property unto the Mortgsgee, and untq his successors
in' such office, as such, and his or their asmgns, forevar.
* The Mortgagor covenants that he is lawfully seized of the premises heremabove described in fee simple
absolute (or such other estate, if any, as is stated herembeere), that he has good right and lawful authority to
‘spll, convey, or encumber the same, and that the premises are free and clear of all Hens and encumbrances
whatsoever except as herein otherwise recited. The Mortgagor fufthér covenants to warrant and forever
defend all and singular the premises as herein conveyed, unto the Mortgagee forever, from and against the
Mortgugor and all persons whomsoever lawfully claiming t.he same or any part thereof.

The Mortgagor covenants and ngrees a8 follows

1. He will promphly pay the principal of and interest on the mqlebt,edness evidenced by the said noto at
the time and in the manner therein provided. anilege is reserved to prepay at any time, without premium
or fee, the entire indebtedness or any part thereof niot less than the amount of one installment, or one hundred:
dolla.ra (8100.00), whichever is less. Any prepaymenb made on other than an installment due date will not be
credited until the next following installmerit due date,

" 2. Togbther With, and in'additich to, the monthl{’(pl ' léhts bf principal and interest paydble ander the
terms of the note secured ‘hereby, he vﬁill pay to the Mottgapé  on t,he h&t&lﬁnfme ‘due da.te of eachi month
until the said note is fully pmd

(8) A sum equal to the grmmd rents; 1! sy, nextdue, pluu the pmnhnnhum will:next becoms due and payable
on polioies of fire and other hagard insurance covering the-mortgaged property, pius taxes and assessmentas
noxt due on the mortgaged propérty (all as estimated by the Mbrtgages, and of which the Mortgagor is
notified) loss all suris alreddy Paid therefor divided iy the ambér af months-to elapse before one month
priot to the date when guch ground rents, preiitms, tases and sssessnrents will bebomes deliniguent, sich
Bums to be he!d’WMbrl"gageb 1 trust to pay sald ground msw, premiums, taxes and special assessments.

®) aggmgate of the amounta payab]e pursuant to mbpangnph (;) and thoes payable on the note seoured
by, shall’ bopaldinadnglepaymonﬁmhmmth tobesppllodtotheloﬂoﬁng items in the order
Btatod
(1) taxes; special assessments, fire and: other huard Imiunme pmiumn,
(1) interest on the nots sséired hereby ;an:

(nx) amortisation of 'the prindigialof shtd nule. f ‘ -
ANy definfency in' the aniount of ‘tuch dggregate montﬁly paymme alml], unleu madé good by the
Mortgagdr prior to the due date of the hext ¥ubh; pAymnt, ‘oonstitits an event of efdult undet this
mortgage. At Mortgageo's option, Mortgagor will pay b “Iats chiarge” not axcdaditig four per csitim
(4%) of any instaliment when paid more than fiftesn (15) days after the due date thereof to cover
the extrs expense involved in handling delinquent payments, but such “late charge" shall not be .
payable out of the proceeds of any sale made to satisfy the indebtedness secured heréﬁy, unlesa‘such -
proceeds are sufficient to discharge the entire mdebtedness aud all proper costs and expenses secured
thereby. £

T

3. If the total of the psyments made by the Mortgagor under (a) of paragraph 2 preoedmg shall exceed thé
amount of payments sctually made by the Mortga.gee for taxes or assessments or insurance premiums, as the cass
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such iterns or, -
at Mortgagee’s option, shall be refunded to Mox;tgaxgoY . I, h 19Wever, such monthly payments shall not be suf~
ficient to pay such items when the same sl M’ ga ble, then the Mortgagor shall pay to the
Mortgagoe any amount necessary to make up the deﬁolency Hl payment will be made witliin thirty: (30)
deys after written.notice from the Mortgagee stating the amount of the deﬁclency, which notice may be given
by mail. If at any-time the Mortgagor shall tender to the Mortgages,.in' accordance with the pravisions of
the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee ghall, in
comput,mg “the amount of such indebtednees, credit to the account of the Mortgagor any credit balance remain-
ing under the provisions of (a) of paragraph 2 hereof. Ii there shall be.a dgfaulb under any: of the provmons
of this mortgage resulting in a pubhc sale of the premlses covered hereby,,




