| * The Mortgagor covensnt

. 1. That he will prompily P 4
- ' note, at the times and in'the mahner. theve
" or in an ainount equal to'one or moré mont! paymen / ;
- on the firat day of any month prior to maturity : pr _ b wrltt $1d an” It
to exercise such privilege is given at least thit payme d  provided, furt
* that in the event the debt is paid in full prior 4 Ly A : urad ‘under tho'p
visions of the National Housing Act, he will pay ¢ ZARGY; ante premium*chargoe of ono
. per centum (1%) of the original prinejpal amount thereot; xcept thal In‘rio event ghiall tho adjuated pre-
mium exceed the aggregate amaunt of premfum charges which would have been piyablo {f the mortgago
had continued to be insured until maturity ; such payment to be applied by the Moxitgagqo'upon ita obliga-
tion to the Federal Housing Commissioner on account of mortgage Insurance, ™ '

2. That, togethier with, and in addition to, the monthly payments of prineipal and intorest payablo
“upder the terms of the note secured hereby, he will pay to the Mortgagoe, on the first day bf ench month
.until the aald note is fully paid, the following sums: oo ST -

(a) If this mortgage and the note secured hereby are insured under the provlsions 6f the National
Housing Act and ‘so long s they continue to be so insuired, one-twelfth (%,) of tho annual
mortgage insurance premium for the purpose of ptting the Mortgagee!in.funds with which to
discharge its obligation to.the Federal Housing Comniissicier for moktgage insuranco pro- .
miums pursuant to the applicable provisions of the Natlonal Housing Aet, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its gbligation to pay

- mortgage insurance premiums, credit to the ‘account of the Mortgagor all payments made
“under the provisions of this subsection which the Mortgagee has not become obligated to pay
) e Federal Housing Commissioner. . ‘ . -

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will noxt become due
and payable on policies of fire and other hazard. insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by tho Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse boforo
one month prior to the date when such ground rents, premiums, taxes, and assessmeonts will
become delinquent, such dums to be held by Mortgagee in trust to pay said ground ronts, pro-
miums, taxes, and special assessments, - ] !

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgages to the following items in the order set foxth : . .

(1) premium charges under the contract of fnsurance with the Fedoral Housing Com-
missioner; N P

(11) taxés, special assegsments, fire and other hazard insurance premiums ;

(1) interest on the/nﬂate_secured hereby ; and .

(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment; constitute an event of dofault
under this mortgage. The Mortgageo may collect o “late charge” not to oxcoed two conts
(2¢) for each dollar ($1) of cach payment more than fifteen (16).days in arrears to cover tho
oxtra oxpense involyed in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
oxceed the amount of payments actually made by the Mortgageo for taxes of assessmonts. or insuranco
prefniums, as the caso may be, such excess shall be credited by the Mortgagee on subsequont payments to
be made by the Mortgagor. If, however, the monthly payments mﬁ;de by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and w;saesqm&nts and Ingurance premiums, when
the game shall beecome due and payable, then the Mortga; or shall pay to the Mortgagoe any amount necos-
gary to make up-the deflelency, on or before the date witen paynient 0f such taxes, apsessmonts, or nsur-
ancé premiums shall be duef If at any time the Mortgagor, shall tendor to the Mortgages, in accordance
with the provisions of the note secured hereby, full payment of the entirp indobtedness roprosontod

.. thexeby, the Mortgagee shall, in computing the amount of such indehtedness, credit to the account of tha
Moﬂtgagor all payments made under- the provisions of (a) of paragraph 2 hereaf which the Mortgageo
has not become obligated to pay to the Federal Housing Commigsioner, and any bplance romalning in

.the funds accumulated under the proyisions of (b). of paragraph 2 Heraof, If therp-shall bo a dofault
uhddr any of the provisions of this mortgage resultingin a public salo of the preininsg covered horeby, or

Jf the property-is otherwise.acquired after default, the Mortgagees ;_ql&gpp,lyi ity time of the com-

mentenient of such proceedings, or at: the time the propert oriv he balanco then. .

¥gmaining in the funds accnmulated under:(b) o 1 , e gaingt tho amoimt, . \

Cof




