| TO HAVE AND TO HOLD all ar?élvs'in—gﬁla;r ‘the said
forever.

4 ke Mortgagor covenants thét he is ]awfully sexzed S
,ab: olute ‘that he has good nght and lawful authority. to
forevet defend all md singular the premises unto the Mortgagee : ‘and/ it M tgagor and . .
alli persons whomsoever lawfullx cl aiming t the same or. un)J part thereof, - i

i

The Mortgagor covenants and agrees as follows:

. I -
¢ L "That he will promptly pay the principal of and interest on t mdet tcd ess evxden“cej by ‘the said riote, -
at the times and in the manner therein provided. T : T

. That this mortgage shall secure the Mortgagee for such furtlwl .un?sl‘ s tay be advariced her'c"“\ft'u, at the
optmn of the Mortgagee, for the payment of taxes, insurance. preminmg, p:ul ¢ assessments; lep'pm or other pur-
poges pursuant to the covenants herein, and also any fusther loans, advancgs, readvances ox cr(‘(flts that may be
made hereafter to the Mortgagor by the Mortgagee, and for any othe: ‘1th(,| obligation: of, 111(](‘1)’t(‘(1ncss due.
to the Mortgagee by the Mortgagor at any time hereafter; and that all suins So advanced sh'\]l I)Ldl‘ interest at the-
same rate as the Mortgage debt and shall be payable on demand of: the Mo)t gee, unless ()thérwm, pmvldcd in
\\ntln!, i

3. Tlmt he will keep the improvements now existing or hereafter uccted on the moxtgaged property insured ~ -
as may be required from time to time by the Mortgagee against loss by firé and other ha?‘lrds, in such amounts v~
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign-to the
Mortgagee all such policies, and that all such policies and renewals thereof: slnll be held by the Mortgagee and

have attached thereto loss payable clauses in f'wor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter, erected upon the mortgaged property-in
good repair, and, in the case of a construction loan, that he will continue construction unti] completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
evgr repairs are necessary, including the completion of any construction work underway, and charge the expenses
f();\uch repairs or the completion of such construction to the miortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of apy indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sceured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premijums, and all sums so 'ldV'mced by the Mortgagee shall become a part
of mortgage debt.

6. "That, together with, and in addition to, the monthly payments 6? principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ancg premiums, as estimated by the Mortgagee, and, on the failuré of the Mor(gagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said xtems and charge all advances there- -
for to the mortgage debt.

:7. That he hereby assigns all the rents, issues, and proﬁts of the mor! tgaged premises from and after;any de-
fault hereunder, and should legal proceedings be instituted pursuant to this Instiument, then the Mortgagee shall
havee the right to have a receiver appointed of the rents, issues, and profits, whio, after deducting all charges and
e\péns(,s attcndmg such proceedings and the execution of his trust as recelver shall apply the residue of the rents,
nsuts, and profits, toward the payment of the debt secured hereby. i

‘8. [That, at the option of the Mortgagee, this mortgage shalk become du(: and payable forthwith if the Mort-
bag(n slnll convey away said mortgaged premises, or if the title shall become vested in any other person in any-
m'\nnen whatsoever other than by death of tHe Mortgagor; or, in the case of n construction loan, if the Mortgagor
shall pérmlt work on the. pro;ect to become and remain- -interrupted for a peflod of fifteen (15) d'uys without the
wrlgten consent of:the Mortgagee. \

© 19, It is agreed that the Mortgagor shall hold and_enjoy the premxsdfﬂbpve conveyed unhl there is a default

.. ‘under this mortgage or in the flote secured hereby. It is the true meaninf of this instrument .that if the Mort:

agor shall fully perform all the; terms, conditions, and covenants of this mortgage, and of the note secured hereby,

‘that th n -this mortgage shall be utterly ull ‘and void; otherwxse to remain n full foree and virtue, If there is a

| he' note secured hereby, then, at the

ecoj ‘éf immediately due

yayable and tlus mortgage’ may be foreclosed. Should any ]egal prgcee(’ i instit for the foreclosure
ortgage; or should. the. Mortgagee become 'a party.té any!suit fnvoly ortgage or the title to the - -
es descubed herem O s, ould the:debt secure? thereby or an 1 )
it or otherw:se, all costs, and ex




