 To HAVE_ AND TO Howp, all and gmgulur the said property unto the Morigagee,-und' unto-his Buggossors
. in such office, as such, and his or their assigns, forever. . .
.+ The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in imple

absolute (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to
sell, convey, or encumber the same, and that the premises are free and clear of all liens and enoumbrances

,whatsoover except-ns heroin otherwise recited. Tha Mortgagor further covenants & vy any forgver

defend all and singular the premises as herein conveyed, unto the Mortgagee forever, 16 and aghinst the
Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof., - : ’

The Mort-éagor covenants and agrees as follows;

1. He will promptly pay the priricipal of and interest on tho indebtedncss evidenced by tho said note, at

the time and in the manner therein provided. Priviloge is reserved to prepay at any time, without premium ~ -

or fee, the entire indebtedness or any part thereof not less then the-amount of one installment, or one hundred
dellars ($100.00), whichever is less. Any prepayment made on, other than an installment due date will not be

~ ctedited until the next following installment due date, -

. " 2. Together with, and in addition to, the mopthly payments of principal and interest payable under the *

terms of the note secured ‘hereby, he will pay to the Mortgageo, on"tho'installment-dus date of each month
until the said note is fully paid; T - . ) . - '

" (R) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, phis taxes and assessments
next due on the mortgaged property (all ad estimated by the Mortgagee, and of which the Mgrtgagor is

;prior to the date when such ground rents, premiums, taxes and

asgessments will'become delinquent, such.
sums to be held by Mortgagee in:trust to pay said ground.glents, ‘promi

:taxes and special asgessments,

d)) The aggregate of the amounts payable-pursustt to subpnmgmbh (a)and those payable on the:note secured

£ 1 hereby, shall be paid in a single payment each month, to be applied to the following items-in- the oﬂer

P stated: - B
"1+ 7 () taxes, special assessments, firo and other hasard insurance premiuths; -
i (1) interest on the note secured: hereby; and- o B

" (m) amortization of the Prindipal of said note. o
"I Any definiency in-the amovnt. of such aggregate monthly pa,
_2 Mortgagor prior to the due date of the next such payment; conistitute s
mortgage. At Morigagee’s option, Mortgagor will paya “lnte ?
" (4%) of any installment wlen paid more than fifteen (16)_doys"afte
-.i  thoe extra expense involved in handling delinguent payments, but such “Iate cl
b\ '+ payable.out of the procéeds of any sale-made to satisfy-the indebtedness seoure
[ . procéeds are sufficient to discharge the entire indebtedness’and yer ¢osts a1
“thereby, - : - C Pl .

" notified) less all sums already paid therefor divided by the number of -moniths-to elapse before one month -




