TOCKTHER with all and singabo the vights, members, lereditpments, and appurtenances o the said
premises belonging or in any wise incident ar appertaining.

TOTIAVEEAND TO HOLD all and singular the said premises unto secord party, its siccegsors and as-
_signs in fee simple forever. Fivat party hereby binds himself, his heirs, executors, administrators, and assigns, to
warrant and forever defend all and singular the snid premises unto the sccond party, its successors and nssigns,
from and against first party, his heirs, executors, administrators, and assigns, and. all’ other persons, whomsoever
lawfully claiming or to claim the same or. qny part thereof, :

PROVIDED ALWAYS, NEVERTHELESS, and it is the true intent and meaning of the parties to these
presents, that if first party shall well and teuly pay, or cause to bepaid, unto second party, its successors or assigns,
_the said debt or sum of money, with interest thereon. as aforesaid, and shall perform all terms, conditions, and
covenants according 1o the true intent of said note and this mortpage and any other instrument securipg said note,
and comiply with all the provisions of the Federal Farm Loan Act and all amendments thereto, and with the rules
and regulations isaed and that may be issued by the Farm Credit Administration, all of which are hereby made -
a part hereof, then this mortgage shall ceasé, determine, and be utterly null and void; otherwise it shall temain

in full force and efMect. \
. . R
FOR THE CONSIDERNTION foresaid, first party covenands as f{ollows:

I First party is lawflully seized of said property in fee simple and has a perfect right to convey. same; there
are na encumbrances or liens whatsoever dn suid praperty except this mortgage, '

2. First party will insure, and keep insured, as required by second party from time to time, all buildings now
and hereafter on said Iand aguinst suel visks, in such form, in at least such amounts, and in such company or com-
panies, as shall be gntisfactory to secomd party, the loss, it any, 10 be payable to second party as its Interest may
appear, and will deliver (o secomd party 1 policy or policies of fnsurance with morlgagee clause satisfactory to second
party attacherd thereto, and will promptly pay ‘when due all preminms for such insurance. At the option of first party,-
and subject to the regulations issued under the Federal IFarm Loan Act or nets amendatory thereof or supplemental.
thereto, insurance funds may be uged for reconstruction or repair of the destroyed or damaged insured huildings,
and insurance funds not sa used shall be applicd on such part of the indebtedness seeurdd hereby as second party in
its sole discretion may determine. B
- Jo First party will pay, when due and payable, all taxes, assessments md other charges that way he levied or
assessed against said property, and all judgments and all other amonmts that may be or become a lien tliercon, -

4. First party will keép in good order and condition, preserve, and repair, rebuilid and restore «ll terraces,
‘buildings, groves, orchards, fences, fixtures, shrubbery and other improvements, -of every kind and nature, now on .
saidd land and hereafter erected or plnced thereon that mny be destroyed or damaged by fire, windstorm or other- |
wise; and will not permit the change, injury or removal thereof, will not commit or permit waste on sald land, and
will not, except with the written consent of second party, cut, use or remove, or permit the cutting, use or removal
of, any timber or trees on snid land for sawmill, turpentine or other nses or purposes, except for firewond and other
ordinary farm purposes, First parly will also preserve and keep in good order und condition all trees and tiniber
‘now and hcrcn&cr growing upon the snid propesty, and will at il times properly protect the trees and timher against
loss or damnge by fire, all to the snlisfucl)on of the second party, : »

5. Time is of the essence of said note andyof this instrument, 1f fivst paety fails {o comply with any.covenant, -

, —condition or agreement in (his ingtrument or in the said note or fiv nay reatortization renewal; Rleferniont, or ex~
tengion agreement, sccond party may, al its option, exerclse any onq‘ or‘mor¢ of the followlig rights, (powers, - .-
privileges, and remedies - g o ’ - : :

B N oo L : \ PRI T
(a) Perform any one or more of the covenants of ﬁrs‘t/l\nrty“nﬁ this instrument dnd dn hesaid note,- aud
all amounts advanced by seeondl party in doing so shall be dije hild wuble )i Jirst party to-second-party
Immediately without notice, and shall- be sceured by this. i Fand, shall beagidnterest from*the

dutc of advance by second party at the highest rate authorizbe arged £ (he: Federal - Farm

-Loan Act, us amended,

b) Declare all amounts ’s'ccm'cdr_ by this instriment: imincdjate

FOF Précccd ‘imedintely - to*foreclose. this
T S S




