-BUUA 845 PAb; 297

TO HAVE AND TO HOLD all and singulor the snid promises unto the Mortgageo, i}s‘sucpessors and assigns
forever. ’ )

The Mortgagor covonants that he {8 lawfully selzed of tho promises hereinabove described in fee simple
absolute, that he hg\s good right and lawful ‘authority to sell, convey, or encumber the same, and that the prem-
ises are free and cleiir of all lony and oncumbrances whatsoover. The Mortgagor further covenants to warrant and
forever defend all and singular-the promises unto tho Mortgageo foréver, from and against the Mortgagor and
alt persons whomsoeyor Inwfully claiming the same or any part thereof. ’

“The Mortgagor covenants and agroos as follows:

1. That he will promptly pay the pringipal of and interest on the indebtedness evidenced by the said note,
at the times and In the manger therein provided.

2. That this mortgnge shall secure the Mortgagee for such furthor sums ns may be ndvanced hercafter, at the
option of the Mortgagee, for the prymont-of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursunnt o the covenants heroin, and nlso any further loans, advances, rendvances or credits that may be
made hereafter to the Mortgagor by the Mortgagoee, and for any othor or further obligation or indebtedness due
to the Mortgugee by the Mortgagor.at any time horeaftor; and that all sums so advanced shall bear interest at tho
same rate as the Mortgage debt and shall he paynble on demand of the Mortgageo, unless otherwise provided in ¢
\vrit'in;L .

3. That he will keep the Improvements now oxisting or horeafter erected op the mortgaged property insured
as may be required from tilhe to time by the Mortgagoee against loss by fire and other hazards, in such amounts
as may be required by the Mortgageo, and in companfes aceeptabléto it, and that he doos hereby assign to the
Mortgagee all such policies, nnd that all such policies and renewals thercof ghall be held by the Mortgagee and
have attached thereto loss pnynl)l&/:lnuscu in favor of, and in form nccoptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter crected upon the mortgaged property in
good repair, and, In the case of o construotion loan, that he will continue construction until completion without
interryption, and should he fuil to do so, the Mortgageo may, at its option, enter upon said premises, make what-
ever répalrs are necossary, including the complotion of any construction wark underway, and charge the expenses =
for such repairs or the completion of sugh construction to tho mortgage dobt. :

" 5. That the Mortgagee may roquire the maker, co-makor or endorser of any indebtedness secured hereby to
carry life nsuranco upon himself I a swn sufficiont to pay nll sums socured by this mortgage, designating the
Mortgagee as beneflelary thercof, and, wpon”failure of tho. Mortgagor to pay the premiums therefor, the Mort-
gagee may, at fts option, pay sald promiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt,

8. That. together 33!1“\. and in addition to, the monthly payments of principal and interest payable under the

terms of the note secur Jwreby. ho will pay to tho Mortgagee, on the first day of each month, until the indebted-
noss scoured lu-,ro»b/y')s.,piil(l in full, o swin equal to.one-twolfth of the annual taxes, public assessments and insur-
ance premjums, ag osthnatod by the Mortgages, and, on the failure of the Mortgagor to pay all taxes, insurince °
premiums and public assossmonts, the Mortgagee may at its option, pay said items and chargo all advances there-
_ for'to the mortgage debt, : :
7. That he hereby asstgns all the ronts, {ssues, and profits of the mortgaged promises from and after any de-

fault hereunder, and should logal procofxdmgs bo instituted pursuant to this instrument, then the Mortgagee shall
_have the right to have a rocelver appointed of tho ropts, issues, and profits, who, after deducting all charges and
expensos attending such proceedings and the execution, of his trust as recoiver, shall apply the residue of the rents,
fssues, and profits, toward: the payment of the dobt secured heroby.

8. That, at tho option of the Mortgageo, this mortgago shall become duo and payable forthwith if the Mort:
gagor shall convey nway sald mortgaged promises, or if tho title shall become vested in any other person in‘any
manner whatsoover othor than by deathy of the Mortgagar, or, In the case of a construction loan, if the Mortgagor
shall permit work on the project to becoe and reniain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagoeo. . ¢

0. It is agroed that tho Mortgagor shall hold and enjoy the premises above conveyed untilghere is a default
under this mortgage ar in the noto secured horeby. It is tho trtie meaning of this iastrument that if the Mort-
gagor shull fully perform all the terms, douditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall bo utterly null and vold; othexwise to remain in full force and yirtue. If ‘there is a
dofault in:any of the terms, conditions gy coven or of tho note secured hereby, then, at the
optior of tho Martgagbs, all stim ving o Mortgi rtgaged sk ome immediatelydue.
and payablo and this mortgege : ¢ : ' :

tages shinl) inure to; the respective
enever used, the singular number
1all be applicable to all genders.
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