the promlses herolnabove dcscribed in" fee- slmple
' convey. or encumbor the same, ‘and that the prem- :

rsons whomsoever lawfully .i_ { g the same or nny part thereof,

Thie Mortgdgor covenants and agrees

as follows. .

- -1, That he will promptly pay the principal of and interest ot the indebtedness ovidenced. by the said note
the tnmes and in the manner therein provided.

. That this mortg.\g,e shall secuire t

[ Mortgageo for such further sums as may be advanced hueaftcr at the

ophon of the Mortghgee, for the payment of -taxes, fnsurance premiums, public assessments, repairs or other pur-

Poses pursunnt to the covenants heréin
‘made*hereafter to the Mortgagor by th
to the Mortgagco by the Mortgagor dt a

me rate as the Mom,ng. debt and shall {
wntmg, RN

and also any further loans, advances; readvances or credits that may be
‘Mortgagee, and for any other or further obligition or mdebtedness due -

1y time hereafter; and that all sums so advanced shall bear interest at the”
he payable on dcmnnd of the Mortgagee, unless othcrwiso provided in

3 'I'hat he will keep the improvements'; now existing or horcafler erected on the mortgaged property insured

- as may be required from time. to time by the Mortgagee against loss by fire and other hazards, in such amounts

as may be requifed by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the

Mortgagee all such policies, and that all'such policies and renowals thicreof shall be held by the Mortgagee and
“have attached therct&]oss pa}fblé clauges in favor of, and fn form acceptable to the Mortgagee.

R ;)/du,'hat’h?. “will keep all lnlproveants now existing or hereafter erccted upon the mortgaged property in
Y

od repair] and, in the case of a const

uction loan, that he will continue construction until completion without.

: intérruption, and should he fail to do sp, the Mortgagee may, abits option, onter upon said premises, make what-
ever repairs are necessary, including the| completion of any construction work underway, and charge the expenses
for such-repairs or the completion of such construgtion. to the mortgage dobt.

5. That the Mortgagee may-requir
carry life insurance upon himself in a su

the maker, co-maker or endorser of any indebtedness secured hereby to
sufficient to pay all sums scd@red by-this mortgage, designating the

Mortgagee as bencﬁclnry thereof, and, upon failure of tho Mortgagor to pay the premiums therefor, the:Mort-
ims, and all sums so advanced by the Mortgagee shall become a part

. gagee may, at ‘its -option, pay said” prem u
_ - of mortgage debt.

8. That, together with, and in additt

on. to, the monthly payments of principal and interest payable under the

‘terms of the note secured hereby; he will pay to the Mortgagee, on the:first day of each month, until the indebted-
_ ness secured hereby is paid in full, a sum equal to one-twelfth of the annunl taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failuxe of the Mortgagor to pay all taxes, insurance
premiums and public nssessments, the Mortgages may at g ay said items and charge all advances there-

for to the mortgage debt.

7. 'That he hereby assigns all the rer
 fault hereunder, and should ]egal proce¢
vé the right to have a receiver appoi
penses attending such proceedings and
s, and profits, toward the payment ¢

gagor shall convey away safd mortgaged premlsgs, or if the Ntlo ‘shigll iscome vested in any other person in any "
manner w}mtsoever other than by desthof the Mortgagor, or, in ths case of a construction loan, if the Mortgagor
sérmit work on the project to become and remain interruptdd for a perfod of fifteen (15) days without the

ent of the Mortgagen, "

. 9 It is agreed that the Mortgagor s‘ml] hold and enjoy the premises above conveyed until there is a default
r

“this. mortgage or in the note secy

ured hereby. It s tho truo meoning of this instrument that if the Mort-

shall fully perform all the terms, conditions, and covonants of this mortgage, and of the note secured hereby,

t}iat ther- this mortgage shall be atterly h
in.any of the term cond(t]ohs or

ull and void; othorwise to remain Ip full force and virtue, If there is a-
covenants of this mortgage, or of ‘the note secured hereby, then, at the

ywing by the Mortg /gor to the Mortgagee shall become immediately due
'oreclosed Stiould any legal proceedings be instituted for the foreclosure’

to any suit involving this Mortgage or the title to-the
ecured hcreby or. any part thcroof boe placed in the hunds of an

slm)l b]n 5 ami thc boneﬂts and udvunmgm shall tnure to, the respective
nd assigns of the parties hereto. Whenever used, the singular number
the iiso of any gondor: ‘ghall bo nppllcnble to all genders.

De ¢ emb er




