; ﬁremises are free ‘andr piear Aéf vall‘lien-

the Mortgagor and all persons whomsoeyer lawfully

© per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pro-

" under the terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of quch month

- ‘remaining in the funds accumulated-under (b) of paragraph 2 pre
iof principal then remaining’ id under ‘the note'a hereby,
- ©f principal then remaining unpaid under'the noteecureq hereby, li

g 'That_;‘_-vhe will pay all taxes, ¢

gor furthor ,co,.vq'na';\tﬁ
v from and ﬂRa!ﬂBEH
‘o

to warrant and forever defend all and singular the

_e;indébted';;ifeqs gvidoncod by the snid'é' '
“regorved to pay the dobt in whole

The Mortgagor covenants and agrees as foll

P

e

1. That he will promptly pay the principal of an& Anter !
note, at the times and in the manner therein provided.. . lvilége, o< B
or in an amoynt equal to one br more monthly payments ; 1'the pririeipal that are next duo on tho notoig
on the first day of any month prior to maturity. provided, howevep,. that written p\jotice of an Intontior

to exercise such privilege is given at least thirty (80) days prior toiprepayment ; l‘?d, provided, further,q
that in the event the debt is paid in full prior to maturity; and- at that.time it is jhsured undor the pro--
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charige of ongpy

to

1 s

ed

mium exceed the aggregate amount of premium charges which would have been ppyablo if tho mortgngoo
had continued to be insured until maturity ; such payment to be applied by the Mortgagoo upon ita obliga~3
tion to the Federal Housing Commissioner on account of mortgage insurance. . . :

"}
. o ) g
2. That, together with, and in addition to, the monthly. payments of principal and intorest pnynble%
until the said note is fully paid, the following sums: i o
(a) If this mortgage and the note'secured hereby are insmgd)mdm' the provisions of the National
Housing Act and.so long as they continue to be so {figlired, ohe-twelfth- ( Y%2), of the annual
mortgage insurance prendium for the purpose of putting the Mortgaged in funds with which to 3
discharge its obligation to.the Federal Housing Commissioner for mortgago Insuranco pro-
miums pursuant to the applicable provisions of the National Housing Ast, as amonded, mldg
8
0

Housing Conmissiop‘ery.‘

regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgages has not becomo obligated to pay

to the Federal Housing Commissioner, % In, addit to t\){e ayments called ,
o n S the RotheaRaiREL B, caL e \

Note on demand any Mortgage Insur:
which said holder may be =

Federal

() A sum équal to the ground rents, if any, neﬁrdue,
and payable on policies of fire and other hazard insuranco covering tho mortgagod proporty,
plus taxes and assessments next due on the mortgagad property (all as estimnted by tho Mort-
gagee) less all sums already pald therefor divided by the number of months to clapsa hofora
one month prior to the date when such ground rents, premiums, taxes; and asgessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground ronts, pro-
miums, taxes, and special assessments. . .

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments ¥
to be made under, the note secured hereby shall be.added together and the aggregato amount
thereof shall be paid by the Mortgagor oach month.in a single paymont to be applied by the
Mortgagee to the following items in the order set folth: :

(1) premium charges underptbe contract of insurince with t&m Fedoral Housing Com-
missioner; * &4 ‘

(11) taxes, special assessments, fire and other hazard insurance premiums;

(111) interest on the note secured hereby; and

(1v) amortization of the principal of said note. ’ A\
Any deficiency in the amount of such aggregate monthly payment, shall, unless mado good by
the Mortgagor prior to the due date of the next such payment, constitute an ovent of dofault
under this mortgage. The Mortgagee may collect a “l:ﬁ:’e charge” not to oxcoed two conts
(2¢) for each dollar ($1) of each payment more than fifteon (lﬁglldays in arrears to covor tho
extra expense involved in handling delinquint payments.

- 8. If the fotal of the payments made by the Mortgagor under (b) of paragraph 2 procoding shall - P
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or ingurando
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsoquont paymenta to .
be made by the Mortgagor, If, however, the monthly payments made by tho Mortgagor undor (b) of .
paragraph 2 preceding shall not be sufficient to pay taxes and assessimoents and insurpnce promiums, when
the same shall become due‘and payabie, then the Mortgagor shall'pay to the Mortgagoo any amount necos-

:sary to make yp the deficiency, on or beforé the date when payment of such taxes, asgossmonts, or insur-
iance premiums shall be due. If at any time the MoYtgagor shall tender to the Mortgagoe, In accordance

“twith-the provisions of the note secured hereby, full payment of tl};e, entire indobledness ropresontod
ithereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of tho

iMortgagor all payments, made under the provisions of (a) of paragraph 2 hereof which the Mortgagoo .

{hag not become obligated to pay to the Federal Housing Commissioner, and any ﬁnlanco_ romaining in

;the funds accumulated -under the provisions of (b) of paragraph 2 hereof, If. theio shall be a dofault

nder any of the provigions of ‘this mortgage resulting in a public sale of the premiges covored horoby, or ’

df the property is otherwise acquired after default, the Mortgageo fsho,ll apply,.pt the time of tho com-
imehcement of such proceedings, or-at ‘the time the property is otherwise acquired, the balance then'

ding, as a credit againat tho amotint
shall proporly adjust any. pay-

- ments which shall have been made usider (a). of paragraph 2,
gessments, water rates, and
igion has:not.been mad

he willj )

impositions, f h




